
FORM NO,l{|B
I See rule lTBl

Audit.eport under s€ction 12A(b) of tt€ Incon€-tax A{t,1961, in t}e case ofcharitable or r€ligious lrusi! or institutions

Ie have examined th€ balance sheet of D C Kizhakkemun Foundation , AAATD3840M Iname and PAN ofthc trust or
instirutionlas at 31103/2020 and lhe Profit and loss accounl forthe yeai ended on that date which are;n agreeme.t with the books

of account sraintanled by rhe said trust or instilution.

Il have obtained all the informdtion and explanations whic! 10 the best of olr knowledge and belief were necessary for the
pur?o*s of the dudil. ]n o!! opinion, prope! books of account have bee, kept by lhe head office ad the b@ches of the

abovenaned t4!t visited by !! so far as appean from a!! examination of the books, and proper Returns adequate fo. the

purposes ofaudit hav€ been received from branches notaisitcd by !!, subject 10 the connents Siven belo$':

The protii and loss accotrnt relerred to in this report h to b€ read !s th. In.omc snd Expqdit!!cl\e!!!!]t dsit4&llilNolg
No.l7aBlO) to the iipancial statemenh. duri[g 2018-19.lhe foundation hcd rcceived a l€tter from the Mi.ist(of Culiur€ d€m

.nding reftrnd ofgoyernment grant disbursed in earlier vears tosards construction ofTagore Cultural Complex. for alleged y

iohtions ofsanction terns. along rith oenalintcrcstand i .antbalances nrintai.ed.As
ststed lherein. b{€d on legal advicc rcceiv€d. in the opinion ofmr.aqencnL there has ro
sanction. and accordinqlvth€ foudation has liledi pelilion tgrinstt
HCofKerala has staved th€ s.id dirsctivc md thematteris now pendinq dbposd and henc€.the foundationhas also notprov
id€d fo. the additional liability to{ards penal interest.nd i.terdt on rixed de9osi! g4MlllurlOlgqmlbnd!.
In oll opinion and to the best of pul information, and according to infomation given to !! , the said accounts give a true and

(i) inthe case of the balance sheet. oflhc state ofaffairs oftheabove nmed t4!rt as at3l/03/2020 and

(ii) in tle caseoftheprofit and loss account, oftheprofito.los ofits accoutirg year ending on3l/03/2020

lhe pr(-ribed p3nicula6.re cme\ed herelo.

Date

Ernakulam
t5t0lt202l

FRIJ €im RegistGtion Number)

Kunjan Bava Rod. Ernakulam

.. ANNEXURE .IIDIN)2\2IK\35SRRD}EIqE3
Srarcmcnt otDarriculars

I. APPI ICATION OF INCOME FOR CHAh'TABLE OR RELIGIOUS PURPOSfS'''.

Buildins No. 53/2600 B.C.D&E.

I Amouni ofincome.ofthe prwious yearatplied to
0harilable or relisioirs puposcs in lndia duiing that year (
.)

t:t056125(

2 Wlethe. the trust has exercised fte option under clause
(2) of the Exllanatio! to section I I ( l) ? lf so, the details
ofthe amout ofincome deemed to have been apllied to
crdnableur rcligouspmo.e'.. Indradurnsrhepre\:ou
year ( .)

l. Amolnt of incomc accunulrted or let apart for applicatior
to charitable of leligious purpos€s, to the extent it does nol
exceed 15 percentoflhe incone derived from lropeny
heldnnder trust wholly for such purposes. ( r)

9961560

Anout of iDcome eligible for exemptior uder s€clion
I l(l)(c) (Give d€tails)

No

5. Anouni ofincome, in addition to lhe amount relened to
in item 3 above, accumulated or s€t apad for speciiied
puposes under secrior ll(2) (.)

6. Whether the amout ofincome mentiored in item 5 above

ha been Invesreo or deporred 
'n 

rhe monler liid doq in
section ll(2)O) ? Ifso, the detaih thereor

7. Whether any part oflh€ income in reslect ofwhich an

option was cxercised under clause (2) ofthe Explanalion to
sectiotr 1l(l) in any earlier year is deen€d to be income of
the p.evious year {ndcr section I 1( I B) ? If so, the d€taih

8. wh"GF;i"s tb"!."rior . any partofincomc accumulated or set apart for specified puryoses unde. section

ll(2) in any e.rlier yeaf-



II. APPI,

G) ha! been "pplird 'u puAo e. olher rhdl rh"rndble o

rc|g,ou( nurcoses or hds ce. red 
'o be r.cumulJred or

s€t aparl for apllicalion thereto, or
has ccasedto remain invested in any security refered
to in section 11(2xb)(i) or deposited inany account
refered to in section 1l(zxbxii) of section 1l(2)(b)
(iii), or

No

has not been utilised for puQoses ior which it was

accunulat.d or set apart du.irg the period for which
it was to be accumulated or set apart, or 1n the yea!

immediately following the expiry thereotl lfso, the

OF INCOME ORPROPER NS REFERRID TO IN SECTIO)I lJ(3)
Wherher any pal1 ofthe income orpropenyoflhe trust was Lent, orconlinues to be lcnt,
in thep!€vious year to mypc6on relered to in seclion 13(3) (hcrcinafte. .ef€rcd to in

thhAnnexurc as such pe6on)? lfso. gjvedetaih oflhe amount, ralc of interest charged

rnd rb( nrr. ofsecur.ry, il dn).

No

2_ Whether any pan ofthc income or property ofthe trust was made, or continued to be

made, availablc fbr the Ne ofaly suchpc6on during the previous ye.r? Ifso, give

details oflhe property and the amount ofrent orcompensation charged, ifdny.

3. Wiether any paloent was made to any such person during ihe previous year by way of
salary, allowance orolheNise? Ifso. give delails

Dera h

Remuneration to lice chair person at Rs.t5r000 /- per mon
th ..

900000

Whelherlhe senices ofthe irust we.e 1rrzlde availableto any such person duringthe
previous year? Ifso, give detaih lhereof togethcr with remuneralion o.compensation

NO

5. Whether uy shar€, secuiily or other prolerty wds purchased by or on behalf of the trust
duringthe p.evious year from any such pe$on? Ifso, Sive details thereof together wilh

Whelher any share, security or olher propcfty was sold by o. on behalfoflhe trust
during thc p.evious yerr to cny such pelson? Ifso, Sive detaih thefcoftogether with ihe

considcration recelved

1. Whetherany incone or propedt ofthetrustwas divcrted during lhe previoN year in
favou of any srrcn person? If so. give details thercof tog.ther wilh the amout olincome
o, \alue ofprcpem :o dite,,eJ

No

for lle bene", o'd) .Lcd lerson in e y orher mamc!? ll io. gtre Jerd:h

TII.INVESTMENTS HJILD ATANYTIME DURING THE PREVIOUS YEAR(S)TN CONCERI-S
INWHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

Ernakul!m
t5l0l/2021

FRN (Fim Reglstotior Numbet

GsPin
2t4435
!!5325
Buildins No. 5l/26!-0_BrqD&E,
Kunjrn Ba!a Rord. Ernakulam

S.

No

Wher€ th€ concem is a

cofrpany, numbq and

Total

or d Filing Derails

s fom has been diSitally
-01-1519:22:02.0,
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DC KIZHAKEMURI FOUNDATION

BAI.ANCE SHEETAS AT 31.03.2020

Partlculars Schedule No. Amount (Rs.)

SOURCE OF FUNDS

CapitalFund

Excess of lncome over ExPenditure

Loans

Current Liabilities

Government Grant

APPLICATION OF FUNDS

Fixed Assets

Grcss Block

lessi Oepreciation

Net Block

CapitalWork in Progress

Expenditure Towards Tagore Cultural Com plex

CurrentAssets

8,00,555.00

12,!a,92,9OO.52

xd02,85,380.60

6,19,95,911.34

4,50,00,000.00

37 .59,74,747 .75

27,43,15,O44.96

2,04,40,815.67

7934,7 4,773.35

14,33,320.d0

7,89,69,7 29.OO

76,!6,47 .525.4r

37 ,59,74,747 ,76

Notes to accounts attached - Scheavle t+

Forand on behalf of
(ooPt. i)

*fl.,:,:il"_:1Tr#*
Kochi-\l
Dat€: lS -9 l^2Oz\

For DC Kizhahernuri F1



DC I{ZHAKEMURI FOUNDATIOI{

SCHEOULES TO TfiC ACCOUNTS fOR THE YIAR ENO'O 31,0',2020

SCTIEDULE.l

!!d!4&!d

g!!E-dj4g!!i!!rl!p!!rl!!re
lncome aid €&enditu.e 3/f
Add: Excs of Income over Expenditu.€

SCHEOrJll - t
!!!tE

sCHEDUU.4

l!4!!t-u!g!!E!

3.00,555.00

12,13,92,900,42

t79,91911.34

6Ent Reelled for TagoE Cultural Complex from Mlnistry ol CultuE

scliEouL! -7
E&sr1'tclcl9!3l]riEr9lcgIclarc9qdq
openlnt Balance as on 01{4-2019

e!!!!!!A!4!

Balan@sith scheduled bank

t€ei R€etable from Studens

1,55,07,979.00

69,130,00

t,27,23,1@.49

.7 \L
d,,.%
/il c,r. No. \-rl!:\ I( 219,2cc1 /g\r-\,-11



OC KIZHAKEMURI FOUNDATION

INCOME & €XPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

Notesto accountsattached - Sc\eJ.olE t+ Foff gilf, fi ftpsgkmrFte aft ached
(Fif,:S{(1lt}

lilziwhen'"uri

- --(').=--:-<cE-
looPr. rt -

or^ilEh€D Accot t iftt
L.n!.'tnl9 xo,ll.,t6chi _ tq

Dater 15 _al_202_\\rr

(-

Schedule No. AmountlRs.)

INCOME

Otherlncom€

Tot!l

EXPENDITURE

Academic b(penses

administrative Expenses

Financial Aids & Other Wdfare Expenses

Inter€st and Bank Charges

Staff Remuneration and Allowances

Xerala titerature F€stival Expenses

SPACES(KAF) Expenses

Depreciation

Total

Ex€ess of Income Over Expenditure

TOTAL

9

10

11,

12

14

1S

6

9,66,43,000.00

5,38,81,815.76

t 5,o5,24,4L5.75

3,43,69,352.52

1,92,02,302.26

61,91,884.00
7,39,40,377.07

410,90,117.00
LO7 ,64,707.96

43,38,066.00

2.O4.40.475.61

L5,O?,4L,542.42

1,83,133.34

1,&|,133.34
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DC KIZI'IAKEMURI FOUNDATION

SCHEDULES TO THE ACCOUI'ITS FOR THE YEAR CNDEO 31,03,2020

SCIIEDULE - 8

!4iedec

SCHEDUIE.9

9$!d49!!!

Interest on Fixed oepositg

Uabilltles no longer Paya ble written B ack

SponsoEhlo Donatloi and Re8lstration Fees

9,66,43,000,00

9,65,43,000,00

3,91,100,@

51,2&810.96

76,r22.OJ

2,L7 Aa,9A3.AO

124&368,00

6413,439,80

s7,s7,142,@

2!,12,194dJ
30,00,000.00

79,51,852,@

533,31f15.76

15,05,4,8t5,76

sCHEDULE.lO

Anrr!E&l!!!!le!
Stud.ntr .n.nltl6 & Oth€r Expenses:

Ubr.ry& R*e.r.h Expenses:

Membership & Subscdption

Oth. r Aca d.nlc Erpenter:
Aareditation/Certlflcation Expenses

Advertlsement-Admissions

An nual Admln lsveiion Fees - Unlve6ity

UniversltyAff iliation Fees

33,500.00

2,13,59,461.@

2,69,377.@

3,652.00

8,520.00

9,71,375.O0

13,832.00

3,55,053.00

4,25934.00

39,350.00

3,05,443.00

r,97,629,4J

3,63,134.00

12,99,442.AO

3251,030,00

6,72,L00,OO

436,908.@

!54,438,52
4,785.00

1,45,000,00

3,43,69,352.52

lnkemuriFcr DC Kiz



sCHEDULE.11

AC!!i!i{r4ivel&!!!!!
Aldit & Consuhation Fee

Repans end naintanance

Vehicle RunninS Expenses

SCHEDUIE.12

FlnanclalAldi &OtherWelt r. Cxp.ns4:
Facultv Dwelopment Expens$
Food erpenses for guests

sCHEDULE.13

Interest and Bank Ch.n.3

Interest & Other Charges on Loan

SCHEDULE.14

St.ff R.mueration and Allow6nces

Salaies and AllowancesTeaching Stalf
Salarie5 and AllowancerNon Te.chinE Stalf
Remuneration to Vice Chalrperson

Guesvvlslting Facllty Expenses

2,47,U2]X
2,24322.@

1,59,013.@

19,85,718.@

2,49253.@

8,904,0o
36,42,962,@

3,72,440.O0

91,000,00

3,52,277,26

77,100,00

77,31906.@

15,63,596,@

L2,144.@
,15,740.m

4,17,619.@

L5,26,222.@

1"92"02"302.26

22,000.00

1,55,046.00

6014,434,00
5t"91334.00

4s,020.11

1,33,55,356.70

7,39,40,377.O1

2,46,54,294,AO

37,73,!92,00

9,00,000,00

13,94261.00

13,58,166,00

4,10,90,117.00

Fcr DQ Kizhahemuri

r.2*'.b
'--/ qa No \Zw



SCHEDULE.15

Ilfg!!!!!!
A@hdodatlon Erpenses

A.hert isem envPu bllclty Expenses

Cultsral P.o8.amme & Guest Remu.aration

F@d & Retfeshment Expen*s

Miscellaneols Expetues / contGency

Power and FlelExpenses

Telephone and Sroad Band E$enses

SCHIOUI: - 16

lzullGAl}!&elr!!

Adverti5ement and Publicity

Competitions PrDe Monev

Clltural Prog6nhe & Cuest Remuneration

Food and Retreshment Erpense

Power and Fuel Expenses

16,37,933,00

9,78,961.@

7.L35.32

L1,89,227.dJ

5,12'52J.d)
1,65,920.00

27,6a.275.dJ

52,633,00

390.m

9500.@
3,38,860.00

33,845.00

13,272.00

2,200.00

3,25,725.9)

1q00o,00

26,A6,799,64

t-0,,64,70,,95

5,38,197,00

3,09,520.00

1,05,000.00

1,67,S06.m

4,63,0@,@

4484_00
16,17J76.@

33,381.00

2,04,958.00

r"86,853.00

7q916.00

121,092.00
1,03,533.00

43,33,066.00

12,99,00,806,3r

K 2,r9I20C 1



Eitatc

sqEqsEEqqqqSa5FSA999F5AS
f
9'

9-giidnd dd
e

! €rrg6*s;sE

gJdCStsEidiEC
3

t3"

8833E 3 IsSeia R S

t'i 9r' : I

!F

3E.Eq E 3€5e R9 B 88
d3t ii d Bi

t
$

:B
:sj5

qaq€84€rsn3E
elssH$9pf;3$s8{Ba9;:qi*FSda*ss.{3dq-ed ;

5

It
= EeE.,5u

=;;Eijgiii;:

t

zZ
?6

9:

t:
st

i?
v



Schedule 17

NoteJ attached to and forminq part ofthe Accounts for the vear ended 31't March. 2020

A) Significant Accounting Policies

l. Basis ofAccounling

Thg financial statements are prepared under the historical cost convention on accrual basis,

except as otherwise stated and in accordance with the applicable Accounting Standards.

The fee income for the courses is recognized on the basis ofthe relative academic year.

2. Fixed Assets

Fixed Assets are stated at cost lgss depreciation.

3. Depreciation

Depreciation on all assets is provided on Written Down Value Method at the rates and

Manner prescribed under the Income Tax Act, 1961.

4, Use ofEstimates

The presentation offinancial statements in conformity vr'ith the generally accepted accounting
principles require estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference betv/een the actual result and

estimates are recognized in the period in which the results are known / materialized.

5. Employee benelits

The trust has defined contribution plans for employees comprising of the Employees

Provident Fund. The trust's contribution to the scheme is charged to the Profit and Loss

Account for the year. The trust has no further obligations under these plans beyond its
monthly contributions.

6. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construotion, orproduction of
an asset that takes a substantial period of time to get ready for its intended use are capitalized.

Other bonowing costs are recognized as an expense in the period in which they are incumed



7. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the trust has a present obligation as a result of a past event,
for which it is probable that a cash outflow will be required and a reliable estimate can be

made ofthe amount ofthe obligation. Provisions are not discounted to its present value and

are determined based on management estimate required to settle the obligation at the Balance

Sheet date. These are reviewed at eath Balance Sheet date and adjusted to reflect the correct
management eslimates.

Contingent Liabilities are disclosed when the trust has a possible obligation or a present

obligation and it is probable that a cash flow will not be required to settle the obligation.

Contingent assets are neither recognised nor disclosed in the accounts.

B) Notes on Accounts

l DC Kizhakkemuri Foundation is a Cha table Trust registered under Secl2A of the

Income Tax Act. 1961.

2. The DC Kizhal*emuri Foundation ("DCK Foundation") had been sanctioned a Grant
of Rs.9.00 Crores by Ministry of Cultural Affairs for construction of a new Tagore

cultural complex in the district ofldukki under the Scheme ofTagore Cultural Complex
vide sanction letter dated 22"d March 2016. Against the same, an amount of Rs.4 50

Crores was disbursed during preceding years (Rs 5 lakhs during the year ended 31"
March 2015 and Rs.4.45 Crores during the year ended 3l" March 2016). The total
project for construction of the cultural complex has been conceived by DCK
Foundation at an estimate cost ofRs,15.12 Crores and an amount ofRs.1.90 Crores has

been spent titl 31't March 2020 towards the same. Pending completion. of the

construction project th€ entire amount of Grant received (Rs.4.50 Crores) has been

carried as "Govemment Grant" under Source of Funds in the Balance Sheet of DCK
Foundation and the expenditure incurred has been disclosed as "Expenditure on Tagore

Cultural Complex" under Application ofFunds in the said Balance Sheet.

During the year 2018-19, the Ministry of Culture has issued a letter dated 17.08.2018

directing DCK Foundation to refund the entire amount of Grant released thus far
amounting to Rs.4.50 Crores together with 100/0 penal interest and interest eamed on the

amounts kept in fixed deposit for alleged violation of terms and conditions stipulated in
the Ministry's sanction letter and Rule 238 (1) ofGeneral Financial Rules.

DCK Foundation has been legally advised that there have not been any violations in the

sanction terms and the directive by the Ministry to refund the grant on such grounds is
'not in order and filed a petition against the said directive before the Hon High Court of
Kerala. The Hon High Court of Kerala has stayed the said directive and the matter is
now pending disposal. In the opinion of the management no provision is considered

necessary in the books of accounts towards penal interest or interest earned on the

amount kept in fixed deposit as per the said order.

(249/2001



3.

4.

Balance with Scheduled Banks (in Deposils) in Schedule 8 includes:

D Rs.4,83,545 (including interest Rs.2,73,545), lodged with Sub Court, Kottayam,
in respect oflegal case refened in (4) below.

A case filed by a civil contractor against the tuust in respect of claim of Rs.2.50 lakis
was deoided against the Trust by the Sub Court, Kottayam. The Tmstees are of the
opinion that the amount is not payable and has prefened an appeal before the Honorable
High Court of Kerala. Pending disposal of the appeal, no provision is made in the
accormts. In this regard, an amount of Rs.2,10,000 deposited with the Cout ca$ied
forward under 'Loans & Advances' in Schedule 8 of the Balance Sheet. Further as

stated in 3 above, Fixed Deposits arnounting to Rs.4,83,545 is also lodged with the
court,

5. Bank Guarantge outstandins as at balance sheet date Rs. 1.44.984.

I

x 249/2001



AoaO . *t

FORM NO. 10B [see rute 178]
Audit repo under section 12A(b)ofthe Income-tax Act,1961, in the
case of charitable or religious trusts or institutions

Acknowledgement N umber -21 37 502301 50222

ii@Td &03iiPir c@nm.i oliid?

we have examined the balance sheet of D c KIZHAKKEMURI FouNDATloNMATD3S4oM lname ofthe trust or
institutionl as at 3rst N,4arch 2021 and the piofit and loss account for the y€ar ended on that date which are in
agreement with the books of account maintained by the said Trust or institution
we have obtained allthe information and explanations which to the best ofour knowledqe and beliefwere
necessary forthe purposes ofthe audit. Inour optnion, proper books of account have be;n keol bv the head
offlce and the branches ofthe abovenamed rrlst visited by us so far as appears from our eximrnation of the
books, and proper Returns adequate for the purposes of audit have been received from branches not visited bv
us, subjectto the comments given below: The profrt and loss account referred to in this report is to be read a;
the lncome and Expenditure Account. As stated in Note No.16(BX2) to the financial statements, during
2018-19, the foundation had .eceived a lette. from the Ministry of Culture demanding r€fond of govern-ment
grantdisbursed in earlier years towards construction of Tagore Cultural Complex, fo;alleged vio:ations of
sanction terms, along with penal interest and interest on fixed deposit earned from grant ialances maintained.
As stated therein, based on legaladvice received, in the opinion of management, th;re has not been any
vjolations oftheterms of sanction, and accordinglythe foundation has filed a petition against the said directive
before the Hon Hc of Kerala. The Hon Hc of Keralahas stayed the said di.ective and the-natter is now oendino
disposaland hence, thefoundation has also not provided forthe additionalliability iowards penal interest and
inte.est on frxed deposit earned outof grantlunds.

Expenditore on Tagore cultu.al centre disclosed in the financial staiement is as identifled bv the manaoement
and is subjeclto conflrmation bythe approving authority from whom the grant is.eceived_
In our opinion and to the best of our information, and according to inform;tion given to |ls,the said accounts
give a true and fair view-

(i) in the case of the balance sheet, of the state of affairs ofthe above named rrust as at 31st March 2021 and
(ii) in the case of the proflt and loss accounl, ofthe profit or ross of its accounting year ending on 3ist March
2021
The prescribed particulars are aanexed hereto.

Name

lVembership Number

Farm Registration N!mber

Date of Audit Report

L--a
KUZHIPAT GOq+- 

\\
214435

004s32s

15-Feb-2022

137 .97 .120.91

'15-Feb-2022

ANNEXURE UDlv\: Aaa- I q 435 ADFqCcS34T
STATEMENT OF PARTICULARS

I. APPLICATION OF INCOME FOR CHARTTABLE OR RELIGIOUS PURPOSES

1- Amount of income ofthe previous year applied to chadtable or
religious purposes in lndia during that year

Date

t 10,10,01,664

2 lryhetherthe Trust has exercised lhe option under clause (2)ofthe



Exp'anation to section 'i 1(-t) ? lf so, the details of the amount of
ilcome deefied to have oeen apolied to charitable or religious
or.poses.r India dLring the previousyear.

3. Amolnt of incomeaccLmuldteo or seL dparr io- dppl cation to t 1,63,45,562
charitable or religrous pufposes. lo the extent ( does not exceed I5
per ceit ofthe 

'ncome 
derived from propeny held undeftrust wholly

ror sucu DUr00ses,

4. AmoJntof IncomeeJrg.ole tor eyemption undersectjon tl{t)(c) (Ctve No
oerars)

5. Amount of income, in addi on to the amount refe ed to in item 3
above, accumLllated or set apari fot speciiled puposes under
section 11(2)

6. Whetherthe amount of income mentioned in item S above has been
invested or deposited in the mannef laid down in section t1(2)(b) ?
ll so, the details thereof

t0

Not Applicable, -

7. Whether any paft ofthe income in respect of whjch an opljon was No,",-
erercised Llnder clduse (2)oftl^e Frptdnation to sect.on .1(.) rr any
ea'ler year ts dee.ned to be :ncome of lhe D evtors vear Lnder
section 11(18) ? tfso, the details thereof

8. Whether, during the previous year, any part ofjncome accumulated
or set apart for speciiied purposes under section 1l(2) tn any earlier

(a) has been applied fof purposes otherthan chariiable or reliqious
purposes or has cedied to oe accumLlaLed or set aDarL fo;
applicationthereto, or

No, -

1. Whetherany partotlle ilcome o-prooe,ty orihe Trusiwas lent, o, No
corlinJes to be lent. il lhe previous year to any person reter,ed to in
s€ction'13(3) (hereinafter referred to in this Annexure as such
person)? lf so, give details ofthe amount, rate of interest charqed
and the nature ofsecurity, if any

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF

has ceased to remain invested in any secufity refefied to in
section 11(2)(b)(i) or deposited in any account referred to in
section 11(2xbxii) or section 11(2)(bxiii), or

has not been utilised for plrposes fof which it was accumulaleo
or set apart during the period forwhich it was to be
accumulated or s€t apart, or in the year immedia:ely following
lhe expirythefeof? lf so. the details thereof

PERSONS REFERRED TO IN SECTION 13(3)



I No Records
I edaed 

I

| 2. Whether sny lan!, building or other property of the Trust was made, No i

I or continuedto be made, available for the use of any such person I
during the_previous yeap lf so, give details ofthe property and the
amounr ol rent or compensataon charced, ifany

_- _--J

.;

I 
3. Whether any payment was made to any such person during the yes

pr€vious year by way ofsalary allowance orotherwise? lfso, give
I details 

]

I 
1 nemuneration to Vice chairperson { 9,00;000 I

I at Rs.7S,000/_ per monrh 
I

:-
| .a. whetherthe services ofthe Trust were made €vajiabre to any such 

"o 

-'-- 
,, I person during the previous year? lf so, give detailsthereofiogether I

with remuneration of compensatiot received, ifany I

r No Records Added I

j5. Whetherany share, security or otherpropenywas purchased byor No i

I on behalfofthe Trust during the prevjous year from any such
' person? lfso, give details thereoftogether with the consideration Ipaid I

No Records Added

6. Whether any sharq security or other property was sold by or on No
behalfoflhe Trust during the previous yearto any such person? lf
so, give details thereoJ together with the consideration received



7. Wheth€r any incomeor propeny ofthe Trust was diverted du ng
lhe prevlous year in favour of any such person? lf so, give details
thereof together wlth the amount of income or value of property so
diveated

No

NoWhetherthe income or property of theTrust was used or applied
duringthe prevlous yearforthe benefit ofany such person in any
othe. manner? lfso, give details

l:

iii

III. INVESTMENTS HELD AT ANY TIME DURING THE PREVIoUS YEAR(S) tN

Place

Date

137 .97 .120.91

15-Feb-2O22

CONCERNS IN WHICH PERSONS

Acknowledgement Numbe, - 2197 SO23O150222
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DC KIZIIAKEM(IRJ FOUNDATION

BALANCE SI]EET AS AT 31.03.2027

Nol6 10 amouts atlached

lor dd on behalfofTrustes

As pd ou r€porr ofwen d.te atach.d

Fo' VARMA t VARUA

For DC Kizhakemuri

(ooPr. |()

oHAFIEh€OACCOUNT NTS
I.n!.rrhrp l,lo,2raall

Plara - l(ochi -t.1

|.

i

SOT]RCE OF FUNDS

Exc6s ofln@nc Over ErT€nditure

APPLICATION OF FUNDS

Capiial Work in Prog6s

Er?ddine Tow&.li T.gore Cuttural Conplex

E,00,555.00

1241,82,487 38

t3,t5,45,702.64

7,86,23,666.14

d50,00,000.00

J8.0r.s2.4u.20

r9,95,35,335.06

1.89,52,845.20

r8,05,82,489.E6

8,00,000.00

2,12,65,129.00

17,75,04,t92.34

18,0r,52,411.20

/*2*R\
:'/ n,o r, \Z
?\ Kr,ra/rool/F

\-\ -1'

D6,lla, r lE-o1-:oad



DC KIZHAKEMURI FOUNDATION
INCOME & EXIEITDITURE ACCOUNT FOR TIIE YEAR ENDED 3I.03.202r

Notes to accounts attached
$8f0AHm1"&.vAfitfi**hd

|la|| :0046a2 9)

i

Schedul. No.

INCOME
Tuition Fe€

Totrl

LXPENDITURE
Acad€ric Expenses

Adminisb"tiv€ Exp€nsqs

Financial Aids & Oth€r Welfare Exp€nses
Interast and Bark Charg€s
Staff Remuneration and Allowances
Depre-ciation

Total

Excess of Income Over Exp€nditure
TOTAL

9
l0

ll
t2
t3
L4

6

9,77,81,,750.00

1,95.65.475.86

1t.fi.47 225.a5

1,80,63,706.00

|,49,34,371 .31

t,25,36,977.00
r.3r,44,539.79
3,74,25,194.00

r.69.52.845.20

I1.5057.639.30

22,89.586.56

22,89,586.56

CiiARTEFED ACCOUiT|i itt8
U.nb.rsniD ilo 2raaat

l,.qe!a)/_9-=X)
'o\ K 2{r/rool /€
\<r\ifidl
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DC KIZIIAKEMT,'RI FOTNDAIION
SCIMDULTS TO THE ACCOUNTS FOR TIIT YEAR DNDED !I.03.2027

:

I

AMOUNT TRSI
SCTIEDULE - I
SlDisuslc

SCHEDULE.2

!&n!dlE9E!.!s!LEEisCji!E
Incme 0d Expqdituie !'f
Add: Exc6 oflncm. ovs Expaditur.

SCIIEDULE - 3

!9!!!

SCHEDIJLE.4
Cwr.rt Li.biliries

FB R*rv.d in Advme

SCIIEDIJLE . 5

t2,195.00

?.88.360.00

8.00J55.00

12,r8,92,900.82

t3,00,98,532.64

14t7,t100o

11.15.45.702.6,1

t,05,46.310 44
2,49,0t,5x195
2,51,59,r7a.22

1.34_16589.5?

7.36.23.565.14

Ganr R@iwd lor TaBor. Cultlial Conplq fron Miristf ofcultssl

SCIIEDI'LE . 7
Etb.ndltur. to*rrds Trror. Culturd Conpld
Openins Balde 6 on 0l-042020

SCIIEDULE - 8
g!!&!t3$!6
C$n r Brlkb.Lr.d

Bdfte sith s.n duled bdts

FB Reiv6bl. 6@ Studall

4,50,00,000 00

4.50.00.000.00

1,39,69,729.00

22.%.000 00
2.12,65,129.00

66J94.00

7,9 t,25,27a.16

12.4,4o7.97

8.0!,05.880.?3

5,01,36,163.00

94.40.n6.rr
t96.26,93tr r

3,7t,83,8?550
2,47!9.00

3,74,7137L50

11.75.04.192.U

r DC Kizhakemuri

tN/
{ 2.13/ 2001



DC KIZII{KEMURI TOUNDATION
SCIIEDULES TO THE ACCOUNTS FOR TSE YEAR ENDED JI.03.2021

For DC K

PARTICIILARS AMOUNT (RS,)
SCIIEDULT - 9

TltiorI€.

SCIIEDULE - 10
g$!r!$eae

Int rcst on Fixed Dep.sits

Utility Chdges

9.77,81,750.00

9.77.61.750,00

52,900.00

52,68,399.00

59,34,262.00

88,416.00

17,1t,520.00
3,50,217.86

61,59,761.00

1,95,55,475.E6

TOTAL INCOME tt,73,47 225.46

SCIIEDULE.ll
Add€mic E oensB
Student! rn.niti6 & Olt.rErp.Ds.s:

Co-Cmiculd Activities

SeNia & Valer Chuges

Libnry & R6.&ch Etperses:

Membrship & Subscription

Otber Acrdcnic Exp.ns.sr
Acf editatior'/Cenifi cation Ex?enss
Affi liation/ Apprcval Fee

Advenisenent-Admissions

AMual Adhinishation Fe.s - University

Univ€Biry Afiiliation Fees

59,12,926.00

53,648.00

8,30,201.00

92,317.00

3,36,160.0A

2,510.00

2,51,613.00

4,t6,295.00

6,05,070_00

?,78,500.00

48,20,82.00
15,22,517.00

11,00,922.00

6,64,335.00

3,00,000.00

1,02,t48.00
2,73.000.00

1,80,63,706.00

K\W
N"/ ffi

6t)r"%;'l a.: ro \Z
E\K,1ri 2.!1/g

\hndz



scliEDuLE - 12

Admirirt.rtive Expenss
Asrislturr/ming Elp ense

Audit & Cousuliaaion Fee

Gardedng Expensec

House Keeping ExpeBes

Rales, Li@nces & Tdes

Repaib dd hdntarse

Tmvellbg Er?alse
Vehi.le Ruoing Expe6es

SCIIEDULf, - 13

Fin{cirl Aids & Oth.rWdfrreEto.n3es:
Faculty Developmenl Expenses

Food exp€6es for gu€sts

Schola$hip

SCIIEDULE.14
Int nst ehd B.nk Cb.Es

lnllresl & Oihd Chare4 on tnm

SCEEDULE - 15

SterR€mur.ntion nd Allow,.c6
Saleies md AuoMceeTeaching Staff
Saldies dd Allouq!6-Non Teaching Sraff
Rmudation to Vi.e Chairpeson

Gueswisiiing Faculty Expe.ses

1,37,683.00

2,23,757.00

1,33,000.00

18,93,591.00

2,47,385.00

80,912.26

32,809.00

22,73,376.00

1,96,005.00

52,160.00

13,05,357.05

18,300.00

48,35,080.00

11,70.216_00

9,22,509.00

49,503.00

5,15,145.00

E.46.428.00

1,49,34,317.31

4,63,438.00

1,32,1?5.00

1,19.41.364.00

1,?5,36,9??,00

36,108.51

1,3t,0E.431.28

1J1,44.559.?9

2,74,83.881.00

72,55,6n9.00

9,00,000.00

9,83,740.00

E.0t.964.00
3,74,25,194.00

TOTAL EXPEI'DITURE 9,61,04,191-tO

{

For DC K

I
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Scherlule l6

Notes attached to a|rd formins part ofthe Accounts for th€ year ended 31si March.2021

A) Sigtriticant Accounting Policies

l Basis of AccouDtitrg

The fiMncial statements are prepared under the historical cost convention on accrual basis,
exc€pt as otherwise stated and in accordanc€ with the applicable Accounting Standards.
The fee income for the courses is recognized on the basis of the relative academic year_

2. Fired Assets

Fixed Assets are stated at cost less depreciation.

3, Depreciation

Depreciation on all assets is provided on Written
Manner prescribed under the Income Tax Act, 1961.

Down Value Method at the rates and

an_asset that takes a substantial period of time to get r€ady for its intended use are capitalized.
Other are recognized as an expense in the p€dod in which they are incuned.

4. Use of Estimates

The presentation offinancial statements in conformity with the generally aocepted accountmg
pdnciples require estimates and assumptions to be made that affect the rep;rted amount of
assets and liabilities on th€ date of the financial slatemenrs and the reiorted amount of
revenues and expenses during the reporting period. Difference between th; acfual result and
estimates arc recognized in the period in which th€ results are known / materialized.

5. Employee b€nefitg

The trust has defin€d contribution plans for employees comprising of the Employees
Provident Fund. The trust's contribution to the scheme is charged tJthe profit and Loss
Account for the year. The trust has no further obligations under th€se plans beyond its
monthly contributions.

6. Borrowing Costs

Borrowing costs that are directly attributabl€ to the acquisition, construction, or production of

p*q
d\ r\ r4, ,0c,/:
\-\ -1'

Far DC KlztLahentur



1 ProvisiorN, Contingent Liabilities rnd Contingent Assets

Provisions are r€cognised wh€n the trust has a present obligation as a rcsult ofa past €ven!
for which it is probable that a cash oufflow will be required aird a reliable estimite can be
made ofth€ amount ofthe obligation. Provisions arc not discounted to its prcsent value and
are determined based on management estimate required to settle the obligation at the Balance
She€t date. These are reviewed at each Balance Sh€et date and adjusted to rcflect the corect
managernent estimates.

Contingent Liabilities ate disclosed when the trust has a possible obligation or a pres€nt
obligation and it is probable that a cash flow will not be requ ed to settle the obligatiol.

Contingent assets are neither recognised nor disclosed in the accounts.

B) Notes on Account!

1. DC Kizhak*emuri Foundation is a Charitable Trust registered under Secl2A of the
Income Tax Act, 1961.

2. The DC Kizhak*emuri Foundation (..DCK Foundation,) had been sanctioned a Gmnt
of Rs.9.00 Crores by Ministry of Cultural Affairs for oonstruction of a new Tasore
cultural complex in the district of Idukki under the Scheme of Tagore Cultural Comllex
vide sanction letter dated 22"d March 2016. Against the same, an amount of Rs.4.50
Crores was disbursed during preceding years (Rs 5 lakhs during the year ended 31$
March 2015 and Rs.4.45 Crores during the year ended 3l,tMarch 2b16). The total
project for construction of the cultural complex has been conceivej bv DCK
Foundation at an estimate cost ofRs.l5.t 2 Caores and an amount ofRs.2.13 Crores has
been spent till 31.t March 2021 towards the same. pending completion of the
construction project the entire amount of Grant received (Rs.4.50 Crores) has been
carried as "GovemDent Grant', under Source of Funds in the Balance Sheet of DCK
Foundation and the expenditure incuned has been disclosed as ..Expenditure on Tagore
Cultural Coftplex" under Application ofFunds in th€ said Balance Sheet.

During fte year 2018-19, the Ministry of Culture has issued a letter dated 17.03.201E
directing DCK Foundation to refund the entire amount of Grunt released thus far
amourting to Rs,4.50 Crores together with l 0% penal interest and interest eamed on the
amounts k€pt in fixed deposit for alleg€d violation ofterms and conditions stipulated m
the Mtntstry-s sanction lefier and Rule 238 ( l) ofGeneral Financial Rules_
DCK Foundation has been legally advised that there have not been any violations in the
sahction terms and the directive by the Ministry to refund the grant on such grounds is
not in ord€r and filed a petition againsr the said directive b€fo; the Hon Hig; Court ot
Kerala. The Hon High Court of Kerala has stayed the said directive antl th: matter is
now pending disposal. In the opinion of the management no provision is considered
necessary in the books of accounts lowards penal interest oi interest eamed on thc
amount

For DC Kizhakemuri

j
,t

K 249/?001

hxeddeposit as per the said order.



3.

4.

Baldnce with Scheduled Banks (in Deposits) in Schedule 8 includes:

i) Rs. 5,17,205 (including interest Rs. 3,07,205), lodged with Sub Cour! Kottayah,
in respect of legal case referred in (4) below.

A case filed by a civil contractor against the trust in respect of claim of Rs.2.50 lakhs
was decided against the Trust by the Sub Cout, Kottayam. The Trustees are of the
opinion that the amount is not payable and has preferred an appeal before the Hohorable
High Court of Kerala. Pending disposal of the appeal, no provision is made in the
accounts. In this regmd, an amount of Rs.2,10,000 deposited with the Court caried
forward under 'Loans & Advances' in Schedule 8 of the Balance Sheet. Further as
stated in 3 above, Fixed Deposits amounting to Rs. 5,17,205 is also lodged vr'ith the
court,

5. Bank Guamntee outstanding as at balance sheet date Rs. 2,75,633.

l

For DC Kizhakemuri Fo

I

T
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FORM NO. 108 [See rule 178]
Audit report under section 12A(b) ofthe Income-taxAct, 1961, in the
case of charitable or religious trusts or institutions

Acknowf edgement Numbet -57 6659770290922

e- Filinq An'rs",a"d'*
!16mTd odllteil. Godmrl d hda

we have examined the balance sheet of D c K|ZHAKKEMURI FoUNDATIoN AAATD3840M lname ofthe:rust or
institutionl as at 31st March 2022 and the Profrt and loss account forthe year ended on that date which are in
agreement with the books of account maintained by the said Trust or institution
We have obtained allthe information and explanations which to the besl ofolr knowledge and beliefwere
necessaryfor the purposes ofthe aud:t. Inour opinion, proper books of account have been kept bythe head
offlce and the branches of the abovenamed Trust vjsited by us so fa. as appears from our examination ofthe
books, and propea Returns adequate forlhe purposes of audit have been received from branchas not visited by
us, subject to the comments given below: The profit and loss account referred to in this report is to be read as
the lncome and Expendilure Account. As stated in Note No.22(ii) tothe financialstatements, during 2018-19,
the foundalion had received a letter from the Ministry ofCulture demanding refund of government grant
disbuFed ih earlier years lowards construction of Tagore Cultu|alComplex, foralleged violatjons oi sancllon
terms, along with penal interest and interest on Jlxed deposit ea.ned from grant balances maintained. As stated
therein, based on legaladvice feceived, in the opinion of management, there has not been anyviolations ofthe
terms of sanction, and accordingly the foundation has filed a petition against the said djrective beforethe Hon
HC of Kerala. The Hon HC of Kerala has stayed the said directive and the matter is now pending disposal and
hence, the foundation has also not provided for the additional liability towards penal interest and interest on
flxed deposit earned out of grant funds.
Expenditure on Tagore CulturclCentre is as dlsclosed in the linanclal statement is as identified bythe
management and is subject to conllrmation bythe approving authority from whom the grant is received.
In our opin:on and to the besl of our information, and accordjng to information given to us,the said accounts
give a true and fair view-

(i) 
'. 

the case of the balance sheel, of the state of affairs of the above named Trust as at 3 t st M arch 2022 and
(ii) in the case of the profit and loss account, of the proflt or loss of its accounting year ending on glst March
2022
the prescaibed particulars are annexedhereto.

Name

Membersh;p Number

Fi.m Registration Number

Date of Audit Report

,, KUZHIPAT GOPI

214435

004532S

29-Sep-2022

27.57.31.112

29-Sep-2022

UDIN : AAAI4+3S BDAUZZ ?2q?

Place

Date

ANNEXURE

STATEMENT OF PARTICULARS

I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

Amount of income ofihe previous year applied to charatable ol
religious purposes in India during that year

Whelher the Trust has exercised the option under clause (2) ofthe
Explanation tosection 1 I(1) ? lf so,thedetailsof theamounlof

412,63,28,415



3.

income deemed to have been applied to charitable or reliqious
purposes in India during the previous year

Amount of incomeacclmllated or set apart for application to <2,46,36,940
chariiable or religious purposes, to the extent il does not exceed'ls
per cent of the income derived from property held under trust wholly
for such purposes-

4. nmounr of in.ome el q;ble forexemption under sect on 11(1)(c) (crve No
details)

Det?tlt xx:, r.. .i

No Records Added

5. Amount of income, in addition to the amourt referred to in item 3
above, accumulated or set apart for specified purposes under
seciion l l (2)

6. Whetherthe amount of income mentioned in item 5 above has been
invested or deposited in the mannef laid down in section t1(2)(b)?
lf so,lhe details thereof

{ 1,32,80,916

Yes, the amount mentjoned in
Para 5 above (Rs.1 ,32,80,91 6) has
been invested in modes
prescribed under section 11(5).

7. Whether any part of ihe income in respect ofwhich an option was
exercised unde. clause (2) of the Explanation to section 1j (1) in any
earlieryear is deemed to be income ofthe previous veaf under
seclion I1(- B) ? lfso,lhe oetails thereo/

No, -, -

B. Whether, during the previous year, any part of income aceumulated
of set apart for specifled purposes under section 11(2) jn any earlier
year-

(a) has been applied for purposes otherthan charitable or religjous No, -,
purposes or has ceased to be accumulated or set aoart for
appllcation therelo, or

1. Whether any part ofthe income or property ofthe Trust was lent, or No
continuesto be lent, in the previous year to any peason referred to jn
section 13(3) (hereinafter referred to in this Annexu.e as such
person)? lf so, give details ofthe amount, rate of interest charoed
and the nature of security, if any

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF

PERSONS REFERRED TO IN SECTION 13(3)

nas ceased to remain invested in any security referred to in
section 11(2)(b)(i) or deposited in any account referred to in
section 11(2Xb)(ii) or section 11(2Xb)(iii), of

has not been utilised for pufposes fo. which it was accumulated No. -. -
or set apart during the period for which it was to be
accumulated or set apart. or in the year immediarely followirg
the expiry thereof? Ifso,the detarlsthereof



No Records
Added

2. Whether any land, building or other property ofthe Trust was made, No
or continued lo be made, available forthe use of any such person
during the_previous year? lf so, give details of the propeny ind the
amount oT rent or compensation charged, if any

Whether any payment was made to any such person duajng the
previous year by way of salary allowance orotheMise? lf;o, give

Remuneration to vice chairperson ? 9,OO,OOO
a1Xs.75000 per month

4. Whether the services ofthe Trust were made available to any such No
per,sonduring the previous year? lf so, give details thereof to'gether
wrth remuneralion or compensalion received. if anv

y-h:,f"l:"I.:huj", 
""gurity 

or other properry was purchased by or
on behatt.ot the Trust during the previous yearfrom any such
person? lf so, give details thereof togetheiwith the con;ideration
pard

Il"lFt 1lv:h"," :":uritv or other property was sotd by or on
Denatl ot,the.Trust during the previous year to any such person? lf
so, grve details thereof logether with the consideration received



7. Whether any income or property of lhe Trust was divened during
the previoua year in favour ofany such person? lf so, give details
rhereoftooether with the amount of income or value of property so

divened 
-

No

8. Whetherthe income or property of theTrust wa; used or applied

duringthe previous year for the benelit of any such person in any
other mannef lf so, give details

No

Total (Nominal value ofthe Investment)

Total(lncome faom lhe investment)

Place

0

0

z7 .57 .31 -112

III. INVESTMENTS HELD AT ANY TIME DURING THE:PREVIOUS YEAR(S) IN

CONCERNS IN WHICH PERSONS

REFERRED ro- r\sEcT.loiii 13(3) mvE A suosrANfls{iuTEREsr

t



Date 29-sep-2022

Acknowfedgement Numbet - 57 6658770290922

This Jorm has been digitally signed by (UZ!!PALIB9P! having PAN ALMPG3432' from lP Address
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DC KIZHAKEMURI FOUNDATION
BALANCE SHEET AS AT 31st MARCII,2022

31st Marcb 2022
I.EQUTTY AND LIABILITIES
(1) Omers' Funds

(a) capital Fud
(b) Income over Expenditure

(2) Non-Cunenr Liabiliries
(a) Long,Tem Bonowings
(b) Othe Long-Term Liabitities

E,00,555

14,13,75,A78
8,00,555

't2,41,82"488

14,21,15,633

2,22,57,342

6,74,46,528

1,249,83,043

2,43,35,344

7,06,96,52A

(3) Cunent Liabiliti€s
(a) Short-Term Borowing
(b) Trade Payables

(i) Tohl outstanding dues of miaq smati and medium

(n) Totai outsrmding dues of cleditoF other rhm micro,
snall and medium enterprises

(c) Other Cunent Liabili{ies
(d) Short-Term Provisions

Total

II.ASSETS
(1) Non-cunent A6sers

(a) Properry, Planr and Equipment and rntangible Assers
(i) Propertt Plant and Equipmenr'
(ii) Capital Work in Progress

(b) Lons TeIm Loans and Advdces
(c) orher Non Cunenr Assers

(2) Curent Assets
(a) Trade Receivables
(b) cash and Bank Balances
(c) orher culent Assers

Total

Surtnary of significant accounting policies

The accompanying nores are an inre$at parr of rhe financial

For and Behar of Tftste€es

\3,74,92,764 76,0'r,37,496

__ r,r?4[g_______- 3$E

8,97,03,870

8,O7,24,6't8

9,50,31,872

10,72,10,358

7

8

9

9

10

11

't2

13

14

1,,06,55,812

4,64,71,796

39,938

78,20,839

4,50,66,367

39,938

18,25,35,099

1,77,n,015
61,22,267

5,27,91,163

18,05,82"490

2,20,65,729

55A6,284

5,4\86,163
25,91,58,538

2,62"87,7s7

8,27,06,'ras

15,59,187

25,43,80,666

3,74,71,372

8,04,01881

38,94,492
11,05,53,129 12,77,71,745

36,97,71,657 38,01,52,411

As per ou report of even daie aftached

{GOPr. K)

CHARTENEO ACCOUNIANTS
M6mbeiship No,2t4435

For DC Kzhake



DC KIZHAKEMURI TOUNDATION

INCOME & EXPENDITURE ACCOUNT TOR TIIE YEAR ENDED 31Si MARCTI, 2022

3161Mdh,2022 31st Marcb 2021

L Revenue from OPerations

III. Total In one (I+I)

Employe Benefits ExpeNe

Depft iation and Amortization ErpeGe
Adminishative ExPemes

Acadenic Expec6

supluy'(Deficit) for the yed {III - I\,)

Significdt accouniing policies and notes attached to and

15

16

11,68,20,500

4,74,25,772

9,77,4L750
1,95,65A76

16A245,272 11,7347,226

17

18

9

1,9

20

z1

4,56,q2,556

1,07,70,765
'1,96,92,651

2,44,41,567

3,32"59,286

1,76,66,746

3,74,8,194
1,31,08,431

\a9,52845
L49,74486
\,84,53,706
1,25,36,977

t4,71,13,681 71,,50,57,639

1,V,32,591 u,89,547

forming part of the aeounts.

ror dd on behalf of Trustees

As per our report ol qen date atiached

(GOpl. K)

CHABTSFEO ACCOUNIANTS
M.nb.rthlp No 214435

For DC Kizhahem

Vice

& VARMA
692S)
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Notes attsche{t to atrd formlnq part of the Accoutrt$ for the vear ended 31rt Mqrch. 2022

1) Sign lcaut Accoundng Policies

l.l Basls ofAccouuting

The finaDcial statemeots ar€ prepared nnde! the historical cost coovgtrtion on accrual basis,

except as otherwise stated and in accordance with the applicable Aooounting Stadslds.
The fee iaoome for the oourses is recogmzed on the basis of the relative academio year.

1.2 Fixed Assets

Fixed Assets are stated at cost less depreciatioD

1.3 Depreclatlotr

Depreciatioo on all assets is provided on Written Down Value Method at the lat€s and

Mamer prescribed under the ltrcome Tax Act, 1961.

1.4 Use ofE timater

The presentatio! of financial statedents itr oooforrrity with the generally acoepted aocouding

prin;iples lequi& estimates aod assumptions !o be made that affect the leport€d amount of
assets and liabitities on tle date of the linaircial statements and the repoded amount of
revenues and expenses dwing the leporting period Difference between the actual rcsult and

estimates are recognized in the period id which the results are known / materialized.

1.5 Employee benefits

The trust has delioed contribution plans for eEployees oomprising of the Employees

Provident Fund. The trust's contributiod to the soheme is charged to the Profit aod Loss

Account fo! the year. The trust has no firrther obligations under these plans beyood its

ft onthly codtributions.

1.6 Borrowlng Costr

Bomowing costs that sr€ directly attributable to the aoquisition, oonstruction, o! produotion of
ao asset that takes a substantial period of time to get ready for its htended use are oapitalized.

Other borrowiog oosts ale reooguized as an expeose in the pedod iu which they ale itraurred



1.7 Proyisions, Cotrdtrgent Llablldes ond Contlngent Asset$

Provisions are recognised when the tru6t has a prcsed obligation as a rcsult of a past event,
for {hich it is probable that a cash outflow will be required and a reliable estimate oaa be
made ofthe amount of the obligation. Provisions arc not discoutrtgd to its present value aod
are determined based oII mamgoment estinate iequired to settle the obligation at the Balance
Sheet date, These are reviewed at each Balance Sheet date aad adiusted to reflect the correct
Eaoagement estimates.

Contingeot Liabilities are disclosed whetr the tlust has a possible obligation or a pr€scnt
obligation and it is probable that a cash flow will not be required to sede the obligation.

Contingent assets are neither recognised nor disclosed itr the accoutrts,



12195 1\r9s

3_00155 3,00555

Bal.Me at tie beciMins of rhe ved 1241324a7 tLta,94901
l+J 5@16 / (D€fioi lor the /.d Ln)\91 2239,97

tL47tL4,a

ls€.wd Refd Note 4,1)
2n57,342 2At3s,U4 ap7,2q6B 10,22"10,353

Tem lm e Kftd tiv li6 on flr€d deGit3 to the extent srabed sdd Not€ Na13.1-

CoveMr Clft (?ele! Nor€ 22)

(i) Tor.l @llr.ndhg du6 of ai@, snall ad oediu e.!e.pris; dd (Refer Note 5.1)
fi) Total dt'tandim du6 of dEditorc otnd lllm dft, snrll dd medlm diarDds 715,55,412

6,1 Tohr Ouret:rlins Du6 of Mi@, S-.x r"iMedi@ E"re.p,is6

'Ite olity na ta&r steF !o iderdfy tne supplieF who qualry under the delinition oi Miao md snull Enterplis, 6 defired uds dE Miao, Snul ad
Medium Enlerpris DeveloPmot A.t 2005. Sine no intimnon ha ben RdvEd fron th€ supplid Egrdjng their stat8 ffder th€ sid A.t 6 at 31sl
Mffh 2022 disdoclG relating io .lr1Mb spaid 6 at ft€ Fd d4 if dt, ha@ not be6 hrnilhed L fte opinion of the ll6ag@n! the ldp&t of
inrst ir d, 6at @y be payable in a6o.dNe witn the prcvisios oI the A.t i5 not exFted to !€ Mte.ial,

32,g,Un
28,n)95

tsr455
32,010@

t25,531

9)ER
\or\o-"'d



39,938

13- Cash ind Bank Bala.ce3

13,1 fixed dcposil ac.ounts in.ludes Rs 6 1439 04r held 
's 

secuntv again* Shori terh boiiorvings ard Long Term Botroa nrg6

fee Raeivable from Studeris

Fired DcFosils (Rerrr Note 13.1)

75,39,747
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31st March, 2022

11,64,20,500 9,77,4L744

11,68,20,500 9,77,47,750

lnterest on Fix€d DePosits

12000
,15,59,129

1,93,35,449

1,81,400

1,38,90,844

16,69,0r r
77,n,939

52900

52,68,399

39,34,262

88,416

1,502:r8

6r,59,761

4,74,25,772 7,9t,65A76

31st Mai.b 2022

s"t"ries, w"S"r Sonus ".a 
other Allowam€s

Contnbution to Provident and Oth€! Funds

Staff Wellde Ealetr€s

4,16,42,619

11,96,803

:18,43.134

3,56,39,490

9,83,740

8,01,964

4,46,42,s56 3,74,25)94

1,11,08,4I

1,07,70,765 1,11,08,431

Advertisem€nt R{ruitn€nt ErPenses

AEiic!lt!re/Farmjng EtPens€s

Audit & Consullation Fee

House Keeping EryeNes

Rates, Lic€n.es & Taxes

Refund ol Fees

R€lans and MainteMnce

veh.le Running Erpenses

2,28,801

4,17,103

2,49,127

1,66,5f4

20,a3,677

2,31,4911

27,6t3

36,46,468

4,26,804

3,500

6,91,618

3,54,885

73,94,126

13,66,735

2,r3,275

44,565

6,82,949

15,27,476

'r,37,6n3

18,300

2,23,757

:r,33,000

18,93,691

1,47,385

40,972

32,809

22,73,376

1,96,006

52160

13,05,357

'18,36,080
17,7u,216

9,t,549
,19,501

8,46128

36,109

2,00,4L667 r.4cl!41



20.

(A) Students Amenities & orher E1pen*s:

Co-Cunicular A.tiviri€s

SAP Trainin8 Erpeses
s€minar/workshop E:p€nses

Service & Wate. CLrarSes

(B) Ubrary & Res€dch E{enses:

JourMh & Ma8azines

M€mbe6hi! & Subscdption

(C) Other Academic Eypenses:

Accreditation/Certif i.ation Er?etu€s
Affiliation/ Approval Fee

Advertiseh€ni-AdmissioE
Bad Debts Wr ten olf
Amual Adsinist ation Fees Universiiv
Online Class Exp€mes

Univesitv Alfiliation Fees

Websitc txpenses

I,49,90,27A

73,072

5,88,340

4,67,714

19,835

12,80,096

1,r7,324

3,65,369

10134

2,500

7,67349

7,99,234

13,02,860

4,74324
65,17,898

4,85,802

8,68,830

:ri4,89
1,7t850

42,622

59,L2,926

53,648

&30201

9Z3n

3,36,760

2,510

2,51,6t3

4,\6,295

605,070
7,74,504

44,24,824

15,22,577

17,04,92
6,64,335

3,00,000

1,02,148

2,73,000

3}2i9,286 r,80,63,706

iaculty Dev€lopment E pemes

Mhcelleeols Expemes

13,824

7,76,37,tQ6

21.IJ16

4,63,438

r,79,11,364

1,31,175
7.76,66,746 7,2s)6)n



22, (i) The DC Kizhakkemuri Foundation ("DCK Foundation") had been sanctioned a clant of
Rs.9.00 Crores by Minishy of Cultural AJfairs for construction of a new Tagore cultural
complex in the dist ct of Idukki under the Scheme of Tagore Culfirral Complex vide sanction
letter dated 22nd March 2016. Against the same, an amount of Rs.4.S0 Ctores was disbursed
during preceding yeals (Rs 5 lakl$ during the year ended 31st March 2015 and Rs.4.45
Crores during the year ended 31st March 2016). The totat project for constuction of the
cultural complex has been conceived by DCK loundation at an estimate cost of Rs.15.12
C-rores and an amount of Rs.1.75 Crores has been spent till 31st March 2022 towards the
same, Pmding completion of the construction project, the entire amount of Grant received
(Rs.4.50 Crores) has been carried as "Govertunent Grang, under ,Other Lons-Term
Liabilities' in the Balance Sheet of DCK Foundation and tle expendifure incured hjs been
disclosed as "Capital Work in Progress" under Note 9 of the said Balance Sheet.

(ii) During the year 2018-19, the Ministy of Culture has issued a letter dated 17.08.2018 direcring
DCK Foundation to refund the entirt amount of Grant released thus far amounting to Rsl.50
Crores together with 10% p€nal interest and interest eamed on the amounts kept in fixed
deposit Ior alleged violation of terms and conditions stipulated in the Ministf/s sanction
letter and Rule 238 (1) of ceneral Financial Rules.
DCK Foundation has been legally advised that there have not been any violations in the
sanction tenns and the directive by the Ministry to refund the grallt on such grounds is not in
order and filed a petition against the said directive before ihe Hon High Court of Kerala. The
Hon High Court of Kerala has stayed the said directive and the mattet is now pending
disposal. In the opiniolof the management no provision is considered necessary in the books
of accounts towatds penal interest or intetest eamed on the amount kept in fixed deposit as
per the said order.

Fixed deposits in Note 13 includes:
i) Rs.5,4459 (including interest Rs.3,37,459), lodged with Sub Cou*, Kottayam, in respect
of legal case referred in (24) below.

A case filed by a civil contractor against the trust in respect of claim of Rs.2.50 lakhs was
decided against the Trust by the Sub Cout, Kottayam. The Trustees are of the opinion ihat
the amount is not payable and has prefe ed an appeal before the Honorabje High Court of
Kerala. Pending disposal of the appeal, no provision is made in the accounf,s. In this regard,
an amomt of Rs.2,1O000 deposited with the Court canied forward under ,Oiher Current
Assets' in Note 14 of the Balance She€t. Iurther as stated in (23) above, Iixed Deposits
amounting to Rs.t47l59 is also lodged with the coull

Bank Guarand outstanding as at balance sheet date Rs.2,89,148.

DC Kizhakkemuri Foundation is a Chadtable Trust registered under Sec12A of the Income
Tax Act,1961.


