FORM MO 1B
[ Sear rule 17H]
Audit repori under gsection 12A00) of the Tnoomie-tax Act, 1961, in the cose of charitable or religious trodts or institotions

Wi heve expnined the balonce sheet of DO Kizhslkesard Foundation . AAATIIZI0N [name aed PAN of fhe emet o
inigtiluiioa] 5 at AL0AA020 and the Profit snd doss sccoent for the yeer eaded on that date wiich are in agreement with the books
of accsant maimtained by the snid tnzstor mstitataon,

We hive abiaied all the infarmation and expinnations which o the best of our knowleadpe amd belief wens pecessary for the
pspoets. of the audit. In gur opinon, proper books of acceunt have been kept by the head office and the branches of the
abovenamed tragt visied by us so far as appears from oue exemisaton of the books, and proper Betums adequale for the
pmufnudl‘l:huu'h-:em received from branclbes no visited by gy . mabject to the comments given below;

; h_rg hr rml :meumﬂwmmmmn

mwmmuummmummﬁlmn mdl::-:l.-ﬁmulﬂ-i-
In pur opinton and o (he best of ger informstion, and according to imformation given to me , the said scconmts give a tree and
fafr viewr.
(i1 in the case of the balane sheet, of the state of affais of the above named trust 25 ot JLAGI020 and
(i} in the cnse of the profit and logs scoount, af*l]upmm:u' |I:|E!l:lf:l15 Em::mnhrm year ending on ALGA020
The preseribed parficulars are apnexed hereto,

Placs Ernakuiam
Draie IS0 20E :
Membership Number 114435
FRI (Farm Fegistration Mumber) 453 :s
Acldness Bailding No, 3372000 B,C,IE,
i : : :

ANNEXURE < WIEN: 21 Z\UM3IS ARAR DRINS]
E:u:ernem af particulars
1. ummnﬂ'w OF INCOME F'IZIE EH&.H.]‘I"ABLE GHREL[G]WH PURPOSES

b1
2 | Whesher the trust has :r::n:l.iud.lhﬂ_g;phn-nmuﬁ:nhm e

{2} of the Explanntion to section 11017 F1F o, e details

af the amount of incarne desmsd (o bave been applied to
charitable or religious purpeses in India during ihe previons:
vear | T)

1, | Ameont ofingome necumuloted or set opart for application Yes

to charidable or religimes purpakes, 1o the extent it does mot FUEIFG6E
excend 15 per cent of the income derived from property
held under trust wholly for such purposes. (T}

4| Amount of income eligible for exemptica under section Na
!IHII-!:-::I{GWE dletails)
z_| Amaount of income, in addition fo the amaunt refered to ]
in itemn } above, secumulated of st apart for specified
prrposss uncer secdtion 11(2) (%)
f, | Whether tus amsount of income menticned in jtem § above | Mok Applicabls
bas boen invested of depesiied in the maonner lasd down in
section | 1{2){k) ? If #0, the demils thereaf.

7 | Whether oy part of the incams in regpect of which an N
nppticn was exercieid under clanze (21 of the Explanation to
gactiom I 1] in-any eacller vear is deemied o be income of
the previows vear inder section 114 18) 7 I 0, the detils
thereof | T} -
| 8. | Whether, during the previous year, any part of insome accumulated or set apart for epecified purposes under section
| [42] ik any earlier year-

1. | Mmoot of income of the previoss Yearapplied 1o 14856125
charitable or religios purposes ﬁﬂm».ln lJln‘inE‘ll'm yuar( i ;
I




{my| Bms been applied for purposss other than chasimhle oc | Mo
religious purposes o has ceased o be npoumulabed of
sel apart for spplication theretn, or

{ly| s ceesed b remain invested in any secarity referred | Mo
i in gectian | L2HEI) or deposited in any nccoint
referted to in section | 12BN or section 1 1(Z) k)
{iii), or

{gp| hes not been utilised for purposes for which it wis Mo
accmilated or setaport during the perisd for whecl
it wag o be aceumnelated o set apart, of i e yeer
immreEately folkowing the expiry teretT IF 50, tie

seiails thereol
T AFPLICATION I;:I[i ljﬁl:. OF IMNCOME OR PROPERTY FOR THE BEM ﬂ'ﬂ' iiF PERSONS RF.FEFLII‘.'ED TGO IN SECTION [3(3)

1 Whether any part o the ncome -:rrpruperty-aflh:mrl: wast leiit, or contioues fm e Tent,
i thi: previou: year to ony person referrsd 1o m gection 1303) (kereinafter refereed 1o in
this Annexre A such person}? If 5o, mive details of the amnunL rate of interest charged
| and the nare of seeurity, if any, |
3 1.'-'!1:1".‘1E-r any part of the mcome ar preperty af the Erust was mads, or ponfinusd o be Mo
mnde, pvnilable for the e of wmy such person during the previous year? If s, give
desls of the propeny and the ameunt of rent o7 compensation charged, il any,

3. | Whether any payment was maie I any sach person daring (e previoas yess by way of | ¥es
salary, ilipvwance or otherwise? [ o, give details

Di=tails L |AumountT)
g Remuneration to vice clalr persen ar Rs. 75008 /~ per mon 0G0
th
4. | Whether the services of the trest wers mde availabla fooangy: auuhT:mnndmrrg:ﬂre Mo
previous year? IFeo, give details therenftogether with rEmunEration or compenztian
|| recaived, if any
5 | Whether any shane, securily or othar propery wis purchq;ﬁgbx or on behalf of the trust | No
tharizg the previous vear from any such persen? T, [lwrﬂuhila therenf bopether with
the considerationpaid
B || Wihethis any ghare, pecurity or other property wos sold ear on bebalfl of the !nl.l] Mo
during the previous vear toany such paraon? Ifso, pive decails thereof wogether with the

| consideration recived
= | Whether amy mmmrmmg:"t}bgfdm trust was dwmn:l during the previous year in HNa
Exvour of any such persan?. I s, give details ihumﬂng:ﬂmr with the amount of iscome
ar value of propery i diverted
@_| Whether the Imcome or property of the trust was Ewmﬁ:&dmm the mﬂﬁ?m Mo
far the benefit ofany such person in amy other manoer? Jf so, give details

L INVESTMENTS HELD AT ANY TIME DURING THE PRE"IHLTST.IAR{EI IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTTAL INTEREST
Wisere the concern is o) Nominal value o Whether the amoint

compeny, number and | investrneat(T} immestment(T) i cal. 4 exceeded 5

class of shares held per cent of the czpital
of the concern durmg
thie previous year-say,
TesMNo

Tatnl |

Place Ermakulam
Date 1512021 e

- e — S
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DC KIZHAKEMURI FOUNDATION
BALANCE SHEET AS AT 31.03.2020

Particulars Schedule No. Amaunt [Re.)
SOURCE OF FUNDS
Capital Fund : 1 2,00,585,00
Excess of Income Over Expenditure 2 12,18,92,900.82
Lexans 3 14,02 85 380,60
{current Liabilities 4 6,79,95911.34
Government Srank 5 4,50,00,000.00
37.59,74, 747,76
APPLICATION OF FUNDS
[Fined Assets 6
Gross Blodk 21,43,15,048.96
Lass: Depreciation 2,04, 40,875.61
Met Block 15,38,74,173.35
Capital Wark in Progress 14,83,320.00
Expenditure Towards Tagore Cultural Complex T 1,29.69,729.00
Jl:urremtﬁ.sseu ] 15,16,47,535.41
37,59,74,747.76

——

Mates toaccounts attached — Sehedule 13

For and on behalf of Trys

Fer DC Kizhakemuri Fou

Fﬁaslpafﬁr r DE E:;E:'d;te attached

190P1. &)
ﬂ"lFI‘I'Eun'"h"

Mamberahip No. 214438 .
Kochi—d

Date: |5 - (-2Q2)



D KEHAK EWLIR] FOUNDATION

SCIEBUILES T THE ASCOUNTS FOR THE YEAR ENOED 31,03 3020
Particuars ARSOIUNT [RS.)
SCHEDULE -1
Eagpital Fund
Cagiial Fund 1r195.00
Carguy Conir e )
ﬁi.{ﬂ
LOMIDAILE - 2
Incoene and Exgendbura 57 12,17, 09,7678
A Eeoass of Income over Expendburs Ilﬂ.liil-il-
12 B
LOHEDAILE - §
Loane
Taerm Loan 10,53, 24.671.56
wehich Lears 15,50, 09,04
Cbar Loerd -
EEIEE'“
SCHECHLE -
Currgnt Lalkdlive:
Faredry Crndkon 1,43,07 E16.64
Rafundable Deposks 2484153798
Fangs Reataived by Aidvance 2,17 58, Te0.84
Dehar liabiEties T21.57,336.31
&HE!M
SCHEDLRE -5
1&-11 Ruicshand for Tagorn Lultursld Cormples Tros Mimdiey of Culeral A, B0 00,0860.00
AMtass
e
SCHEDLAE -7
Exgendiurs towands Tagore Cultera] Complex
Dpening Exlance at onid124:-2019 1,56, 07 979,00
Curent ¥edr Sscitani BEEL, FA0.00
Tatal 1 E5,60,719.00
SCHEOIAY - &
Cmreed Sssels
Cash and Banh balances
Cash #59,180.00
Balanca with ichedulad Banks
L In DepGyss TS 35045, %
. In Coerent Aoomints ST, 2021115
mliﬂ.ﬂ
Loans & Advances
D posits 4,75 81, 153.00
Loang & Advante 1,17,33, 108 4%
E&Imu
Cher Curpenl Asais
Fess Recaboable from Swidess 148,83.377 00
Cthar Debkore 11,35,.550.00
1,8, 10 BT, 00

16,16,47,525 41




DC KIZHAKEMURI FOUMNDATION
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

Particulars Schedule Na. Amount [Rs.)
INCOME
Tultlon Fee i 9,66,43,000.00
Other ncome 2 5,38,81,215.76
Total 15,05,24,815.76
EXPENDITURE
Arzdemic Expenses i) 3,43,89,352 52
Administrative Expenses 11 1,96,02,302.20
Financial Abds & Dther ‘Welfare Expenses 12 &1,91,834.00
Interest and Bank Charges 13 1,39 4037707
Staff Remumeration and Allowances 14 4,10, 940,117.00
Kerala Literature Festival Expenses 15 107,68, N7 496
SPACES (EAF] Expenses 15 43,36, 066.00
Depreciation B 2,04.40,875.61
Total 15,03,41,682.492
—
Excess of Incoma Cuer BExpanditure 183,133 34
TOTAL 183,133.34
Hotes to accounts attached — Sehne dasle 15 Fﬂ‘“ﬂﬂﬂwm sttachad
(FAN D063 8]
For and on behalf e E
[GOPL K)
ma DO Eighahemur lrE'll:I"H

ACCOUNTANTE
Mambarahip Ho. Riddak ... 9
Date: {5 = Q=223
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DE KIZHAXKEMUFL FOUNDATION
ECHEDULES TO THE ACCOUNTS FOR THE YEAR ENDED 31.03.20300

PARTICLLARS AMDLINT [5.]
SCHEDUJLE - §
Tution Fae
Tuflpn Fee 96543, 00000
95540, 00
SCHEDME -5
DOther fncome
Agplication Fee 3,93,100.00 |
Interest on Fised Depasits 51,24, B10.9%
Haosted Fas TEAE.00
hlass e Rensived 2,47,44,5680.00
Rinit Racsteed 12,45,068.00
Citheer bncomra 64,132,430, 80
stikty Charges 57,51,142.00
Lzkilnies ng ionpar Fayahle Wrikcten Back 21.72,308.00
Rpvenug Gant raceived 30,00,000.00
toorsonsbip, Doratlon and Registration Fees
Recaivad TAS1LA52.00
EHHI.S.?-E
TOTAL INCQME 15,05, 24 515,74
SEHERULE - 18
Academis Bzpemns
Stedents amenities & Other Frpenses:
Cable T Nstwiark 33,500.00
Canlasn Expendas 4. 13,558 46100
Ce-Curricalar Activitizs LESATLOD
Examinabian Experdes 365000
Hiosted Expandpas E.520.00
Internat Charges 3, 77.375.00
Miadicd| Expanis 13,8300
Rigfund of Fees 3,56,0548,00
Sarvices & 'Waier Charges 43505400
Vahicls CRarges REALRODD
= Ubrary & Ressarch Expenses:
Journds & Magaaines 30544300
Membership & Sobscrigtion 1La7Ere 00
Othar Academic Enpanzes:
Aegredination/Certification Expensey 863134 0
Afmigkan Expansg 41,52 941.00
Advariigemeni-Admiiiions 37,52, 081000
Arerual Adminifration Fesy - Unkbenity 6,72, 100.00
Latitude E<paniad 4, 06,500.,00
Radia Sxpence 1,54,034.52
Samirars b Warkshas A, 785,00
Unrarsy Affliation Faas 14550000
‘Wb 558 Expanses 144000
1 3456935152

For DC Fighekemuri




Far DC Kizhekemuri

SCHEDLILE - 11
Adminisiratue Brpenses
fadi B Sonsidtation Fes
By Dusir \iritamn off
Gurdaring Espenses
House Keeping Expenses
| ngurRnce
Pastage and Caurier
Fowesr and Fud

Prirting & Staticnary
Professional Charges
Aatizs, Liiendes & Taoss
Rt

Aepairs snd malsganan o
Sapwrity Changes
Sofpwane Expanias
Talephena Chargas
Travalling Expsrie
Vehicle Bunning Experses

SCMEDURE - 13
Financia Ads & Other Waifara Expensos:
Faruity Dewwelapmert Expersas

Food expenees for guests

Echoarship

RCHEGLILE - 18
Ieterest grad Bank Charpes

Bank Cherges

Inberast & Dther Charges an Loan

SCHEDULE - 14

Stafl Rarsuneraticn And Alfpeanoes
Salarias and Allowarces Teeching Suplt
Enlaries sl Alldwarses-Noa Teacking Saff
Remunaratien ta Vies Chairgerion
Emplryes Banafis

GupstAiEing Faculty Fapesasy

2T AL200
IR AT
1.53,013.00
19,85, 718,00
243,.253.00
380800
35413530
3,71 L8000
,000.00
e e
77,0000
77,35, 506,00
45,51,596.00
13,744.00
A5, 74000

B, 77,675.00
15,26,222.00

1,82,02,302.25

A2 000,00
1,58, 0=8,00
G0, 14, 030,50

B1,91, BEL.0D

B0maT
155,55 35600

2,26.54,758.00
£7,73,352.00
9,00,000,00
13,84, 761,00
13,64, 166,00

'.l 0
20.80.117.00




SCHEDLILE ~ 15
ELF Exaunses
A cewse ndatice EXpenEes 15,37.932.00
Adveriisement/Publcity EXponses 9,76.951.30
Bank Chargns 1,136 .32
Cultural Fragramme & Suest Remunarakticn 11,89 23730
Feod & Rafreshrrgnt Exponises 52153700
Sround Rent 1,66.9233.00
Irfrastructure Expenes JP68. 275 00
biscefarepis Exparsas ! Contigency 5163800
Fostage and Courier HE0.00
Fowwer and Fusl Experoes 0.500,00
Brinting zrd Stationery 3,38.860.00
Rabes & Tawes 33.845.00
Securiy Cnarges FLAT2O0
Syatem Crpente 1.200.00
Tend Hiring 32572500
Telephan= and Broad Band Dxgenies. 10000000
Trayvelng Eapensas 2606, 795 54
1,07 68, T
SCHEDAJLE - 16
ARACES [AF) Expenses
Apcomodation Ezspenie 5,35 197.00
A rizemeant sed Poblchy 3,05, S0 00
Compatitipns Prize Momey 1,065, OO0
Culterial Programmee & Guest Remuneration 4,07, 000 00
Fod and Rafrasbrmps) Exppnie 1,57, 50600
Gronind Rent 4,53, 0O0.00
Hougs Eeaping Eep 4 484.00
Infrastruciura Experse 16,17 47800
M5, Expangas 13,3581 60
Fowar and Fugl Bapenses 1,08 553 (0
Frirfing and Siatcmeny 1,88 853,00
Rales B Tangs 70, 526.00
Tadi Hising Chargas 1,28,092.00
Travading Expeniad 1,08,683.00
A3,38,086,00
TOTAL EXPERDITURE 12,00,00.806 81

e X
11
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Schedule 17
Motes attached to and forming part of the Accounts for the vear ended 31" March, 2020

A) Significant Accounting Policies
1. Basis of Accounting
The financial statements are prepared under the historical cost convention on accrual basis,

except as otherwise stated and in accordance with the applicable Accounting Standards.
The fee income for the courses is recopnized on the basis of the relative academic year.

2, Fixed Assels
Fixed Assets are stated at cost less depreciation.
3. Depreciation

Depreciation on all assets is provided on Written Down Value Method at the rates and
Manner prescribed under the Income Tax Act, 1961,

4. Use of Estimates

The presentation of financial statements in conformity with the generally accepted accounting
principles require estimates and assumptions to be made that affect the reported amount of
assets-and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual result and
estimates are recognized in the period in which the results are known | materialized.

5. Employee benefits

The trust has definéd contribution plans for employees comprising of the Employees
Provident Fund. The trust's contribution to the scheme is charged to the Profit and Loss
Account for the year, The trust has no further obligations under these plans bevond its
monthly contributions.

&, Borrowing Costs
Borrowing costs that are directly attributable to the ecquisition, construction, or production of

an asset that takes & substantial period of time to get ready for its intended use are capitalized,
Cther borrowing costs are recognized as an expense in the period in which they are incurred.




7. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognisad when the trust has a present obligation as a result of a past event,
for which it is probable that a cash outflow will be required and a reliable estimate can be
made of the amount of the abligation. Provisions sre not discounted to its present value and
are determined based on management estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the correct
management estimates. .

Contingent Liabilities are disclosed when the trust has a possible obligation or a present
ohligation and it is probable that a cash flow will not be required to settle the obligation.

Contingent assets are neither recognised nor disclosed in the accounts.

B} Notes on Accounts

1.

DC Kizhakkemuri Foundation i a Charitabla Trust registered under Secl2A of the
Income Tax Act, 1961,

The DC Kizhakkemuri Foundation (*DCK Foundation™) had been sanctioned a Grant
of Rs.9.00 Crores by Ministry of Cultural Affairs for construction of a new Tagore
cultural complex in the district of Idukki under the Scheme of Tagore Cultural Complex
vide sanction letter dated 22" March 2016, Apainst the same, an amount of Ks.4.50
Crores was disbursed during preceding vears {Rs 5 lakhs during the year ended 31
March 2015 and Bs.4.45 Crores during the vear ended 31* March 2016). The total
project for construction of the cultural complex has been conceived by DCK
Foundation =t an estimate cost of Rs.15.12 Crores and an amount of Rs.1.90 Crores has
been spent till 31% March 2020 towards the same. Pending completion. of the
construction project the entive amount of Geant received (Rs.4.50 Crores) has been
carried as “Govemment Grant"* under Source of Funds in the Balance Sheet of DCK
Foundation and the expenditure incurred has been disclosed as “Expenditure on Tagore
Cultural Complex” under Application of Funds in the said Balance Sheet.

During the year 2018-19, the Ministry of Culture has issued a letter dated 17.08.2018
directing DCK Foundation to refund the entire amount of Grant released thus far
amounting to Rs.4.50 Crores together with 10% penal interest and interest earned on the
amounts kept in fixed deposit for alleged violation of terms and conditions stipulated in
the Ministry"s sanction letter and Rule 238 (1) of General Financial Rules.

DCK Foundation has been legaily advised that there have not been any violations in the
sanction terms and the directive by the Ministry to refund the grant on such grounds is
not in order and filed a petition against the said directive before the Hon High Court of
Kerala. The Hon High Court of Kerala has stayed the said directive and the matter is
now pending disposal. In the opinion of the management no provision is considered
necessary in the books of accounts fowards penal inferest or interest eamed on the
amount kept in fixed deposit as per the said order.




3. Balance with Scheduled Banks {in Deposits) in Schedule 8 includes:

i} Rs4,83,545 (including interest Rs.2,73,545), lodged with Sub Court, Kottayam,
in respect of legal case referred in (4) below.

4, A ease filed by a civil contractor against the trust in respect of claim of Rs.2.50 lakhs
was decided against the Trust by the Sub Court, Kottayam. The Trustees are of the
apinion that the amount is not payable and has preferred an appeal before the Honoreble
High Court of Kerala. Pending dispozal of the appeal, no provision is made in the
accounts. In this regard, an amount of Re2,10,000 deposited with the Court cartied
forward under *Loans & Advances’ in Schedule § of the Balance Sheet. Further as
stated in 3 above, Fixed Deposits amounting to Rs.4,83,545 is also lodged with the
COLTLL

5. Bank Guarantee outstanding as at balance sheet date Rs. 1,44,984,
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FORM NO. 10B [See rule 17B] o §
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Audit repert undet section 12A(b) of the Income-tax Act, 1981, In the o Ty T
case of charitable or religious trusts or institutions

Acknowledgement Number -213750230150222

We have examined the balance sheet of I C KIZHAKKEMURE FOUNDATIONARATDIBA0M [name of the trust or
Institution] as at 31st March 2021 and the Profit and loss sccount far the year ended on that date which are in
agreemant with the booka of account maintained by the said Trust or institution

Wa have cbtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of the awdit. Inour opinion, proper books of acesunt have been kept by the head
office and tha branches of the sbovenamed Trust visited by us o far a5 appears from our examination of the
hooks, and praper Returna adequate for the purposes of audit have been received fram Branches not visited by
us, subjact to the comments given below: The profit and less account referred to in this raport is to be read as
the Income and Expenditure Account. As stated In Note No.16(8)(2) ta the financial statemeants, during
2018-19, the feundaticn had received a letter from the Ministry of Culture demanding refund of govemment
grant disbursed in earlier years towards construction of Tagore Cultural Complex, for allaged violations of
sanctlon terms, along with penal interest and interest on fixed deposit earned from grant balances maintained.
A stated therein, basad on legal advice received, in the opinion of management, there has not been any
viclations of the terms of sanction, and accordingly the foundation has filed a petition against the said directive
before the Hon HC of Kerala. The Hon HC of Kerala has stayed the said directive and the matter is now pending
dispesal and hence, the foundation has also not provided for the additional liability towards penal interast and
inferest on fixed deposit earmed out of grant funds.

Expenditure on Tagore Cultural Gentre disclosed In the fingncial statement is as identified by the management
and is subject to cenfirmation by the approving sutherity from whom the grant is received.
I st apinlon and to the best of our infarmation, and according 1o information given to us, the said accounts
give 3 true and fair view-
(i} in the casa of the balance sheet, of the state of affairs of the above named Trust as at 315t March 2021 and
(i} in the case of the profit and loss sccount, of the profit orlozs of its accounting year ending on 31st March
20
The prascribed particulars-ane annexed herato,

MNarme KUZHIPAT GDHE%L_E____,

hembership Number 714435

Firm Registration Mumbear D045325

Date of Audit Repart 16-Feb-2022
Place 137.97.120.91
Date 15-Feb-2022

ANNEXURE VDI 2 dad lb43s ADFRCLRI4F
STATEMENT OF PARTICULARS
|. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

(1. Amount of income of the previous year applied 1o charitable or 710,710,071 664
| religious purposes in India during that year

2. Whether the Trust has exercized the option under clause {2) of the Mo, -




| 6.

|T-".

section T1(18) 7 If 20, the detailz thereof

: Explanation to section 11 (1) 71 50, the details of the amount of

income deemed to have been applied 1o charitable or religious
purposes In India during the previous year.

Amaunt of incomaaccumulated or eet apart for application 1o ¥ 1,63455862
charitable or religious purposes, ta the extent it does not exceed 15

per cent of the income derived from property held under trust whelly

for such purposes,

Arnount of income eligible for exemption under section 1 1{1){c) (Give No
datails)

No Records Added

Armount of income, in addition to the amount referred 1o in ftem 3 0

above, Bccumulated or set apart for specified purposes under

seciion 11(2}

Whether the amount of income mentioned in fem 5 above has been  Mat Applicable, -
invested or deposited in the manmer laid down In section 11(2){b) ?

If ea, the: datails thereaf

Whether any part of the income in respect of which an option was~ No, - -
axercised under clause (2) of the Explanation to section 11{1) in any
earller year is deemed to be income of the previous year under

Whether, during the previous yesr, any part of income aceumulated
of set apart for specified purposes under section 11(2) in any earfler
year-

(2) has been applied for purposes other than charitable o religious  Ma, -, -
purpases or has ceased to be sccumulated or set apart for
application thereto, ar

(b} has ceased to remain invested in any security refarred 12 in Mo, -, -
aection 11(2)(bH1) or deposited in any account referred to in
section 11(Z}b}i) or sectian 11{ZHbNiD, or

(e} has not been utilised for purposes for which it was accumulated  No, -, -
or set apart during the pericd for which it was to be
accumulated o set apart, or in the year immediately following
the expiry thereof? If so, the details therend

. Whether any part of the income or

ll. AFPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3)

peaperty of the Trust wes lent, ar Mo
continues 1o be lent, in the previous year 1o any person referred o in
section 13{3) (hereinafter referred 1o in this Annexure as such

person)? If so, give details of the amount, rate of interest charged

and the nature of security, if any




4 Whether any land, building or other property of the Trust was made,  Ne
or continued to be made, available for the use of any such person
during the previous year? If s, give detalls of the praperty and the
amaunt of rent o compensation charged, if any

No Records Added

3. Whether any payment was made o eny such person during the s
previous year by way of salary, allowance or otharwize? If 5o, give
detaika ,

Remuneration 1o Viee chair person ¥ 900,000
at R=. 75,000/ par month

| 4. Whether the services of the Trust were made availsble to any such No
persan during the pravious year? If so, give details thereof together
| with rernuneration o companaation recelved, if any

Records Added

5. Whether any share, security or other property was purchased by or Mo
an behalf of the Trust during the previous year fram any such
persan? If so, give detads thareof together with the consideration
| paid

Mo Records Added

6. Whether any share, security or other property was sold by or on Mo ‘

bahalf of the Trust during the previous yearta any such persan? If
so, give details theraof togathar with the consideration recelved




Hn- Recards Added

the previous year in favour of any such person? If 5o, give details
thereof together with the amount of income or value of property so

T, Whether any income or property of the Trust was diverted during ko ‘
diverted

Records Added

during the previous year for the benefit of any such person in any

&. Whether the incame or property of theTrust was used or applied Mo
ather manner? If 0, give details

No Records Added

Hl. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN
COMNCERNS IN WHICH PERSONS
HD TOIN SECTION 13(3) HAVE A SUBSTANTIAL INTER

EST

Mo

Records

Added
Placa 13797 120.91
Date 15-Feb-2022

Acknowledgement Number - 213750230150222
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e K IEHAKEMURT FOUNDATION
BALANCE SHEET AS AT 31032021

Particolars Schedule No. Ampunt (Ra)
[SOURCE OF FUNDS
{Capial Fund 1 k00, 555,00
[Bucess of Tncome (ver Expendinee z 12,4180 46738
[Lanns 3 131545, 70264
Curest Liahificies 4 TEE DI AGA. 1K
Ceernmmend Grant 5 £,30,00,000.00
38,01,82,411.20
APPLICATION OF FUNDS
Fixed Assets f
(iress Bk 19,55.35,335.06
Less: Deprecistion 1,89052, 845 20
Hle Biock 1%,05,82 489 &5
Capital Woek in Progress 2,00, 000,00
Expenditure Towards Tagore Culural Congples 7 21265, 729, M
Current Assefs # I77504,192.34
A0 52400.30

Bniss b0 mesnuns allached

For end om kehali of Trostees

Ak per oar repart of ven dite mitached

For ?%ﬂﬁ & VARMA

—
ﬂPm- rl'l:-l

CHLATERED ACGOUNTANTS
Membarship No. 214438

Plae - lGochi-iq
Dk 16-02-203a



DC KISHAKEMURI FOUNDATION
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.1021

Particulnrs Schedale Ma, Amount {Ks.)
INCOME
Thiitice Foe 9 %,77.81,750.00
ker Incom= I L9565, 4TS BG
Tatal | IF;‘TIEﬂH
EXPFENDITURE
Acsdernic Expenses 1 180,53, 706,00
Administrative Expenses 12 1493437731
Finarwial Alds & Other Welfore Expenses 13 125, 36,977, 00
Inferest and Bamk Charges 14 1,306,539, 79
Eiaff Remunetation and Allowonces 15 374,25, 194,100
Diepreciation f 159, 52,845,240 |
Todal L1356, 57,639.30
Excess of Income Over Expenditure 23,84 556,56
OTAL 22,89,586.56 |

Motes o secounis aitached

FFor and an
For OC Kizhakemuri §ou 2

s ary
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Parpamf
CHARTERED ANTE
MEmbdthip No. 218435
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D EIZHAKEMUIRTD FOUMNDATION

ESCHEDULER TOTHE ACCOUNTS FOR THE YEAR ENDED F1.04.2011

Farticulars AMOUNT [R5}
ECHEDULE -1
Camdtal Fund
Cagital Fund 12,155, )
Corpus Comsnulion T A8 360 H
i&nﬂ
SCHEDULE -2
Ezcrniof Insrme over Expenditere 1
Income and Expend iture B 12,185 s a2
Akd: Excess of Income over Expenditune TL A9 586.50
12,41 SZART.58
SCHEDULE - 3
Loang
Termn Licin 13,0078 53X 64
Vehicle Loans . 14 AT 1T (W
Oiikeer Loans =
SR
SCHEDULE -4
Lurread Linbdstios
Sundry Creditors |08 A5 1T0 44
Refundable Depaaiza 28900 427 4%
Fiss Regeived in Advence 2575917812
Chikeer Eahilities L34 1658557
T.86.23, b 1 8
SCHEDULE -8
rami Peceend for Tagore Cultural Complex fros Manistey af Cullural o, 50,00 G000 )
& Mairs
ﬁ!ﬂw
SCHEDULE -7
T s
Cpening Balasce s o D-04-2000 1B 59 T390
Corent Year Adddions 22 98 00 [k
Tutal 1265, T2000
SCHEMILE -8
Current Asser
Caals sl Bunk balances
Cish 445,454, 0}
Balance wnth scheduled banks
I, In Depesii T2 15278,
ik Try Charromst A cooanes 12 14.007.97
SR LS
Loans & Advanees
Deposuts 501.36,163.00
Learis & Advances B4 A0,776.11
1
Dher Curresl Assels -
FPees Bacaivablk rom Sudenks 3.71.83,875.50
Cther Dehilore 749700
3,74, 7137250
Taial Curremt Assets 17,76, 4,192.34

frar DT Hishakemori Fi




D KEZHA KEMURI FOTNDA TION
SCHEDULES T THE ACCOLUNTS FOR THE YEAR EXNDED 31.03.2021

PARTICULARS AMOLINT (RS}
SCHEDULE -9
Tution Fee
Tisition Fee 9. 77.R1. 75000
7 TR T YT
SCHEDULE =10
Dther Tecomy
Apnlicatian Fee 2 Q0000
Interest on Fixed Depasits 52,68,2190.00
bess Pes Received b e
Heml Received EE 41600
Cither Fes 170, 53
COher revelpia 3.50,217 88
Utility Chnrges fil 39,76 1.00
195,65, 475860
TOTAL INCOME _u.‘ra.nm
SCHEMILE -11
Acpsdemic Expinses
Students amenitles & Diker Expentes; -
Canteen Expenses st
Co-Curriciler Adtivities S3.A48.00
Internet Charges £.30,301.00
Medical Expense OF 3T
Bervice dr Water Charges 36,6000
Sporis Expenses LAI000
Library & Hesearch Expenses:
Juarmals & Magnzines 25161300
Membsrshlp & Sulscription 4, 16295 00
Otker Academle Expenses:
Avereditation/Certification Expenses 5,05, 07000
Affiliation! Approval Fee 7,78,500,00
Adnrmsion Expenge A, 20. 834,00
Achventisement=-A dmissicne 15,22.577.00
Bad debis wia 10092300
Antual Adminisgration Fees - University 5,04, 335.00
Oalime Clags Expeases 30000000
Radie Expense 102, 14800
Universioy Affiliation Fees 27300000
6T

Far DT Kishakemirn K




SCHEDILE - 12
Administrative Expenses
= | Agricubtare Farming Expense 1,37,643.00
Audt & Comsyltation Feo 1,13.757.10
Giardening Expenses 1,393,000, 00
House Keeping Expenses 18,93,601.00
Insurmncs 24738300
Less on Sale of Assel 8097226
Posisge and Courser 3280900
Pirwer and Fuel 12.73.576.00
Pringing & Statonary 1,96, 006,00
Professtonal Charges 2316000
Hatee, Licences.& Taxes 13,058,357.05
Renl 18, 300000
Bepairs mnd mssmianasoe 48,36, (6. 0)
Sccwrity Charges 11,70,216.00
Baltvare Expenses 9,22, 5009 )
Telephone Chasges 45, 5005, 00)
Travelling Expensa 21514500
Vehicle Running Expenses &, 40,428.00
ld!ﬁﬁ,ﬁ]
SCHEDILE -13
Financisl Aids & Other Welfare Expenses;
Faculty Develapmenl Expenses 463 43800
Food expenses for guests 1.32 175,00
Schidarship 1,19.41 364.00
‘M
SCHEDULE - 14
Interest and Bynk Charges
Bank Chisges 35,108 51
Irterest & Chber Charges on Loan 131,08.431,28
lﬂlﬂrﬂ
SCHEIMILE = 15
il Remuneration and Allweanees
Salaries amd Alkvwances-Teaching Saff 274 83 B3 100
Salarics and Albvwences-Mon Tesching Staff 72,55 609.00
Femunemation to ¥eo: Chairperson G000
Emiployes: Benalits 983, TH0H)
ChpestVisiting Foculty Expenses B0, 964,00
éﬂallﬂ.ﬂ
TOTAL EXPENTHTURE - = | Fﬁ'iu‘ﬁmd.

£
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A) Significant Accounting Policies

1. Bagiz of Accounting

The financial statements are prepared under the historical cost convention on accrual basis,
except as otherwise stated and in accordance with the applicable Accounting Standards.
The fec income for the courses is recognized on the basis of the relative academic year.

2. Fixed Assets
Fixed Assets are stated at cost less depreciation,
3. Depreciation

Drepreciation on all assets is provided on Written Down Value Method at the rates and
Manner prescribed under the Income Tax Act, 1061,

4. Use of Estimates

The presentation of financial statements in confarmity with the generally accepted accounting
principles require estimates and assumptions to be made that affect the reported amount of
asscts and liabilitics on the date of the financial statcments and the reported amount of
revenues and expenses during the reporting period. Difference between the actual result and
estimates arc recognized in the period in which the results are known / materialized,

5. Emplovee benefits

The trust has defined contribution plans for employees comprising of the Employees
Provident Fund, The trust's contribution to the scheme is charged 1o the Profit and Loss
Account for the year. The trust has no further obligations under these plans bevond its
monthly contributions,

6. Borrowing Costs

Borrowing costs that are directly attributable wo the acquisition, construction, or production of
an asset that takes a substantial period of time 0 get ready for its intended use are capitalized.
Other borgowi 8ts are recognized as an expense in the period in which they are incurred.




]

7. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the trust has a present obligation as a result of a past event,
for which it is probable that a cash outflow will be required and a reliable estimate can he
made of the amount of the obligation. Provisions are not discounted to its present value and
are determincd based on management estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the correct
management estimates.

Contingent Liabilities are disclosed when the trust has a possible obligation or a present
obligation and it is probable that a cash flow will not be required to settle the obligation.

Contingent assets are neither recognised nor disclosed in the accounts.

B) Nuotes on Accounts

DC Kizhakkemun Foundation is a Chantable Trust registered under Secl2A of the
Income Tax Act, 1961,

. The DC Kizhakkemur Foundation (“DCK Foundation™) had been sanctioned a Grant

of Rs.9.00 Crores by Ministry of Cultural Affairs for construction of a new Tagore
cultural complex in the district of Tdukki under the Scheme of Tagore Culiural Complex
vide sanction letter dated 22" March 2016. Against the same, an amount of Rs.4.50
Crores was dishursed during preceding years (Rs § lakhs during the year ended 312
March 2015 and Rs.4.45 Crores during the year ended 31% March 2016). The total
project for construction of the cultural complex has been conceived by DCK
Foundation at an estimate cost of Rs.15.12 Crores and an amount of Rs.2,13 Crores has
been spent till 31 March 2021 towards the same. Pending completion of the
construction project the entire amount of Grant received (Rs.4.50 Crores) has been
carricd as “Govemnment Grant"” under Source of Funds in the Balance Sheet of DCK
Foundation and the expenditure incurred has been disclosed as “Expenditure on Tagore
Cultural Complex™ under Application of Funds in the said Balance Sheet,

During the year 2018-19, the Ministry of Culture has issued a letter dated 17.08.2018
directing DCK Foundation to refund the entire amount of Grant released thus far
amounting to Rs.4.50 Crores together with 10% penal interest and interest eamed on the
amounts kept in fixed deposit for alleged violation of terms and conditions stipulated in
the Ministry"s sanction letter and Rule 238 (1) of General Financial Rules.

DCK Foundation has been legally advised that there have not been any violations in the
sanction termg and the directive by the Ministry to refund the grant on such grounds is
nat in order and filed a petition against the said directive before the Han High Court of
kerala. The Hon High Court of Kerala has stayed the said directive and the matter is
now pending disposal. In the opinion of the managemest no provision is considered
mecessary in the books of accounts towards penal interest or interest eamed on the
amount kepyin fixed deposit as per the said order.




Far pe Kizhaokemerd Fo

. Balance with Scheduled Banks {in Deposits) in Schedule 8 includes:

i) Bs. 517,205 (including interest Rs. 3,07,205), lodged with Sub Court, Kottayam,
in respect of legal case referred in (4) below.

- A case filed by a civil contractor against the trust in respect of claim of R2.2.50 lakhs

was decided apainst the Trust by the Sub Court, Kotlayam. The Trustees are of the
opinion that the amount is not payable and has preferred an appeal before the Henorable
High Court of Kerala. Pending disposal of the appeal, ne provision is made in the
accounts. In this regard, an amount of Rs.2,10,000 deposited with the Court carried
forward under “Loans & Advances® in Schedule 8 of the Balance Sheet. Further as
stated in 3 above, Fixed Deposits amounting to Rs, 5,17,205 is also lodged with the
court.

. Bank Guarantee outstanding as at balance sheet date Rs. 2,75.633.

Sec Y



FORM NO. 10B [See rule 17B] % oFing

Audit report under section 12A(b) of the Income-tax Act, 1961, in the S50% Fecwa NeDunine, Cormnariol e
case of charitable or religious trusts or institutions

Acknowledgement Number -576658770230922

We have examined the balance sheet of D C KIZHAKKEMURI FOUNDATION AAATD3B40M [name of the trust ar
institution] as at 31st March 2022 and the Profit and loss account for the year ended on that date which are in
agreement with the books of account maintained by the sald Trust or instiution
We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of the audit. Inour opinion, proper books of account have besn keot by the head
affice and the branches of the sbovenamed Trust visited by us so far as appears from our examination of the
books, and proper Returns adequate for the purposes of audit have been received from branches nat visited by
us, subject to the comments given below: The prefit and loss account referred to in this report is to be read as
the Income and Expenditure Account. As stated in Note No.22(0) to the financial statements, during 2018-19,
the foundation had received a letter from the Ministry of Culture demanding refund of government grant
disbursed In earlier years towards construction of Tagore Cultural Complex, for alleged viclations of sanction
terms, along with penal interest and interest on fixed deposit earned from grant balances maintained. As stated
therein, based on legal advice received, in the opinion of management, there has not been any violations of the
terms of sanction, and accordingly the foundation has filed a petition against the said directive before the Hon
HC of Kerala. The Hon HC of Kerala has stayed the said directive and the matter is now pending disposal and
hence, the foundation has also not provided for the additional liability towards penal intarest and interest on
fixed deposit eamad out of grant funds,
Expenditure on Tagore Cultural Centre is as disclosed in the financlal statement is as idenfified by the
management and is subject to confirmation by the approving authority from whom the grant is received.
In our opinion and o the best of our information, and acconding to information given 1o us, the said accounts
glve & truee and fair views

{1} in the case of the balance sheet, of the state of affairs of the sbove nemed Trust as at 31st March 2022 end

{ii} in the case of the profit and loss account, of the profit or loss of its accounting year ending on 315t March

2022
The prescribed particulars are annexed hereto, —hﬂ o
Hame KUZHIPAT GOP1
Membership Mumber 214435
Firm Registration Numbar 0045325
Date of Audit Report 29-Sep-2022
Place 27.57.31.112
Data 29-Sep-2022

ANNEXURE  UDIN: 212 |a<435RDAVZZ 7297

STATEMENT OF PARTICULARS
l. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1,  Amount of income of the previous year applied to charitable or ¥1263,23.415
religicus purposes in India during that year

2, Whether the Trust has exercised the option under clause (2) ofthe Mo, -
 Explanation 1o section 11(1) ? If 50, the details of tha amount of



| income deemed to have been applied to charitable or religlous
| purpeses in India during the previous year,

3. Amount of incomeaccumulated or set apart for application to
charitable or refiglous purpases, to the extent [t does not exceed 15

per cent of the income derived from property held under trust wholly

for such purposes,

¥ 246,365,940

detalls)

4. Amount of income eligible for exemption under section 11(1)(c) {Give Mo

Records Added

N

section 11(2)

4. Amount of income, in addition to the amount referred toin item 3 ¥1,32,80.916 |
above, accumulated or set apart for specified purposes under
6. Whether the amount of income mentioned in item 5 above has been  Yes, the amount mentioned in
- invested or deposited in the manner laid down In section 11{2)(b) ?  Para 5 above (Rs.1,32,80,916) has

If 50, the details thereof

been invested in modes
prescribed under section 11(5).

7. Whether any part of the income in respect of which an option was
exercised under clause (Z) of the Explanation to seetion 11(1) in any
earlier year is deemed to be income of the previous year under
section T1(1B) 7 If so. the detalls theraof

No, - -

| & Whether, during the previous year, any part of income accumulated
or set apart for specified purposes under saction 11(2) in any earlier
year-

(a] has been applied for purposes other than charitable or religious
purposes or has ceased to be accumulated or set apart for
application thereta, or

Mo, =, =

{b) has ceased ta remain invested in any security referred to in
section T1(2)}(b){1) or deposited in any account referred 1o in
section T1(ZHB() or section 11(2HbiiI). or

mi_a'

or 52t apart during the periad for which it was to be
accumulated or set apaft, or in the year immadiataly following
the expiry thereaf? If 5o, the details thereof

(c) has not been utilised for purposes for which it was accurulated Mo, -, -

Il. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3)

continues to be lent, in the previous year to any person refermed to in
gection 13(2) (hereinafter referred toin this Annexure as such
perzon)? If so, give details of the amount, rate of Interest charged
and the nature of security, if any

1. Whether any pari of the income or propesty of the Trust was lent, o No ‘




[

‘2. Whether any land, bullding or other property of the Trust was made, MNo
or continued to be made, available for the use of any such person
during the previous year? If 2o, give detaifs of the property and the
amaunt of rent or compensation charged, if any

Mo Records Added

3. Whether any payment was made to any such person during the Yes |
previous year by way of salary, allowance or otherwise? If so, give
o |

Detal -"-':-:'E'_I_:;-

Remuneration to vice chairperson ¥ 9,00,000
at Rs. 75000 per month

[lL Whether the services of the Trust were made available to any such Mo
person during the previous year? If so, give details thereof together
| with remuneration or compensation received, if any

u Hecnrds Added |

3. Whether any ehara, security or ather property was purchasedbyor  No |
an behalf of the Trust during the previous year from any such
person? If so, give details thereof together with the consideration ‘

pald

No Records Added

6. Whether any share, security or other property was sold by or on No
behalf of the Trust during the pravicus year to any such person? If
50, give details thereof 1ogether with the consideration received |




u- un:ls Added

7. Whether any income or property of the Trust was diverted during Mo
the previous year in favour of any such person? If so, give details
thereaf together with the amount of income or value of property so
diveried

8. Whether the income or praperty of theTrust wasused orapplied Mo
during the previous year for the benefit of any such persen In any
other manned? If so, give details

Records Added

No

Il INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN
COMCERNS IN WHICH PERSONS
REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

MNo

Records

Added
Total (Nominal value of the investment) ]
Total (Income from the investment) o

Place 27.57.31.112
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DC KIZHAKEMURI FOUNDATION

HALANCE SHEET AS AT 31st MARCH, 2022

{Amiount in Ha,)

- Al at Asat
S NOR 30t March, 2022 315t Maseh, 2021
LEQUITY AND LIAEILITIES
(1) Owners' Funds
ia} Capital Fund z B,00,555 #,00,555
b} Income Cwver Expenditure 3 14,13,15.078 12.41,62,488
14.21,12,633 12,49,53,043
{2) Nen-Current LiabiliHes
fa} Long-Term Borrowings i L2574 L4335
(b} Ciber Long-Term Liabilities 5 i, 74,460,528 706,596,528
8,97 05,570 9,50, 31,872
(3} Current Liabilitics
{a) Short-Term Borrowings 4 BA17, 24,618 ILTL10,358
{b) Trade Payables
(1] Total cutstanding dues of micro, small and medium
amierprises & -
[fi} Total outstanding dues of creditors other than miceo,
stonf] and medium enterprises & 106,55 412 TE20.83%
(o) Other Current Liakilities 7 464,71, 796 45066341
(d) Short-Term Provisions B 359,933 35,934
13,78 %3.164 16,0, 37 496
Total 36,97, 11667 380, 52411
[LASSETS
{1} Non-Current Assets
{a) Property, Plant and Equipmentand Intangible Asses
{i} Property, Plantand Equipment’ U 182535095 18,05 82,490
{if) Capital Work in Progress g 17710015 2,20,55,729
(b} Lang Term Logns and Advances 10 £1,22261 5546264
[} Other Mon-Current Aszets 1 52751163 3.01,56.163
25,91 56,535 25,55 84,566
(2] Current Assefs
(a} Trada Rersivahles 12 262 BT.TaT B W B e
(B} Cash and Bank Balances 13 B.2706,155 &,04.05,581
(o} Ohver Current Assets 14 15,59, 167 38.54,452
11,05,53,124 12,17,71,745
Total 369711667 38,01,52,411
=
Sumnary of significant accounting policies 1
Theaccompanying notes are an Integral part of the Anancial
sabermonts As per our report of sven date atbached
For and Behalf of Trusbaees L&W\MHHA
5)
_\_‘-N"\\E &
E0OP]. K}
Partner
CHARTERED ACCOUNTANTS
Mambarship Ho. 314435
Tﬁf:-.‘_';.:'_-b.?:f"“ﬁ
I.'f-:;:’} o ﬁ'f:.'.
F=i '




DC KIZHAKEMURI FOUNDATION
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3 st MARCH, 2022

{ Amparnt im T}
For (e year ended  For the year ended

Particulars Nott oy March, 2032 3ist March, 2021

[, Revenue frod Operations 13 11,648,20,500 8.77.B1750
11 Otker Inpome 16 47425,772 1,95, 65,470
[1L. Tokal Income {1410} 1642,46,272 13,73,47, 126
IV. Expanses:

Employes Benefils Expense 17 4 5642556 37525054

Finance Cogks 18 107 707ES 1,304 431

Depreciation and Amortization Exparss B 156,082,661 L 545

Administrative Expenses 19 20081667 1,48, 70 4BG

Acadernic Expenses 20 3,32.59,2646 180,65 706

Other Expenses | 1,76, 56, T46 1,25, 06,057
Total Expenses 14,7113 681 10,50,57,650
SurplsfDefictt) for the year (II1- IV} 17130591 L i i

Significant aceounting policies and notes attached o and
forming partof te accounts, . I As per our report of even date atteched

For agd on behalf of Trustees For V. & VARMA
= gl 532 5)
_— q-‘“"--%h_—-———_-_--l'
(GORI. K}
Famner

CHARTERED ACCOUNTAMTS
Meambarship Mo, 2 14435

For DC Kizhakemuri-Foundation ()
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1) Significant Accounting Policies

1.1 Basis of Aceounting

The financial statements are prepared under the historical cost convention on accrual basis,
except as otherwise stated and in accordance with the applicable Accounting Standards.
The fee income for the courses is recognized on the basis of the relative academic year,

1.2 Fixed Assets
Fixed Assets are stated at cost less depreciation.
1.3 Depreciation

Depreciation on all assets is provided on Written Down Value Method at the rates and
Manner preseribed under the Income Tax Act, 1961.

1.4 Use of Estimates

The presentation of financial staterments in conformity with the generally accepted accounting
principles require estimates and assumptions to be made that affect the reported amount of
agsets and liabilities on the date of the financial statements and the reported amount of
revenues end expenses during the reporting period. Difference between the actual result and
estimates are recognized in the period in which the results are known / materialized.

1.5 Emplovee benefits

The trust has defined contribution plans for employees comprising of the Employees
Provident Fund. The trust's contribufion to the scheme is charged to the Profit and Loss
Accourt for the vear. The trust has no further obligations under these plans beyond its
menthly contributions.

1.6 Borrowlng Costs
Borrowing costs that are directly attributable to the acquisition, construction, or production of

an asset that takes a substantial period of time to get ready for its intended use are capitalized.
Other borrowing costs are recognized as an expense in the period in which they are incurred.




1.7 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the trust has a present obligation as a result of a past event,
for which it is probable that a cash outflow will be required and 2 reliable estimate can he
made of the amount of the obligation. Provigions are not discounted to its present value and
are determined based on management estimate required to settle the obligation at the Balance
Sheet date, These are reviewed at each Balance Sheet date and adjusted to reflect the correct
mansgement estimates,

Contingent Linbilities are disclosed when the trust has a pessible obligation or a present
obligation and it is probable that a cash flow will not be required to settle the obligation.

Contingent assets are neither recognised nor disclosed in the accounts.




Y. Cigsitil Fusad [Amoanl in Rs.

FPariimmlars As at 31t Masch, 2027 As ail 3=l March,
i} Cagribal Funil _ 12138 12195
1) o o butios ok T
Tokal l_.ﬂ_ﬁﬂs
Amount im Hs.
A at st March, T2 An at T1st March,
1241 83,557 pra
[ KL 799587
14,23,15,078 124142288 |
{Amount s fs.)
Lang e Ehized Term
LES A at Al ey
Xzt Mlarch, I 51 March, 331 st March, 2032 Alst March, 2021
@ Loans i
From Harks LIZAT M2 SR ] FOT TS HLAE IS
Rader Mohd £.1
Tokal LM PR SRR R e A DR
4.1 Tars Lods
Tasren lians dre secunsd by len on fooed deposss o thewx bt Mokl wder M No ik,
l.Ed]wLnEtT.rm LishiliEm [.'|.'H'|-I:|-iHl|.I!1I..|:
A ak A
B ~ g Tst March 020 | Bk March, 221
Cenarnmany et (Ralie Moke 13} RE LI 450000
Eefundanle Deposii L2440 e B S50
5734653 706,365 |
LT riddie Payahlis {Ampemnt in Fa.|
tical Ad at sl il
== £ = Thed bdarch. HiE et Mlarch, 3111
41 Totnl cukstandicg does of mecro: smalf and medum erdarprises: ard (Fefer Wote &.1) - -
ﬂ.ll"[utu]mdlm dues of crediinrs cther tham trder, small and medium eaterprises I,N.EEE m
Tirkal IIEEHI EE

41 Tokal Duiskandizg Thies of Yicon, Small .l'lﬂ-ﬂulﬁm. Endarprisess

T ety B Sabior Sbops 40 Ddeniely the supsplioes whe guallky under e Jefediion of Mizeo and Sall Enserpeise, i Sofifed under g Micro, Bmell and
M Evviarprises Thevalopmint Act 0K, Saace o itimation has been mooeivid from Hu sugrplion negasdieeg their stsusander S aid Actas i 31se
March 3132, disclosures refiting to areounts unpaid s st the e end, 6 any, have ot been fornished [y the opinion of the masagemest, the impect of
mbenest, if any, tat may be payvable tn accocdance with the provisons of the Act is not sxpected o e material

7 Chhar Cmmec Liskdlides [ETEIT TN W]
gical Asal Asal
¥ Flsk Marnch, 2022 318 Mdarch, 2121
SLKtLtOEY L B7aAIL EETYE
Befuredable Depoeiis 32.50,000 005,00
Capritai Croditors IRTLIE 35,5
Salary Payable 9442 BBAL 97
Ceher C‘BTEI.I:].I.HH.H.I:Y 3.E3 RH.2SM 2571855
Sehoceshljs Payiie 21300 22,1156
e e ol

F




H. Shoet Teran T"m':i:ii:ln._ll_

fAmount En e

3 Al g st
Partirulies Mt Masrchy, M2 H1s8 Mareh, 2051
IProvisise Eoel] W5 UTH |
Tarlal a0 LR e
ML Tong Term Loans anad Advances [Ameawnt in Ke)
Aral A5 at
AT Thst March, 2020 | Fiat March, 5021
Capital Advance 1877 855 R TITI
falane with Governurent Auihoritiss LA NE i SR
Total &1, 32251 354620
1.0 bver Mon-Curmenl Asscls idmousd in Ba.
it A Al
Tint hlarch, 22T Biak Masely, MIIT
Sesciiriky Depacedin e e TR R B
wtal B allEs N ]
12 Trade Boccvables | rnaiant kn Fa |
As wt Az al
Pl 3164 March, 2032 31et March, 2020
Fani Biroedvabler Froem Senidsisle e e 1M.7137
Tolal LELET, T 471,372
13, Cash and Hank Balamces |Amomnk in Ba b
Particulars o e
Tst Mareh, 20032 sk March, 5031
lc‘.r:'n'm Auscruriy |l L1468
Fimed Duiposits - (Misfirs Matd- 13.1) B 13.09,754 T80
sk eon Hamid H-LF-J;I- &,
Total - BT 6,185 4, [ul, 05 551
131 Fived dieposit aceoamis ncludes Ha, 1475501 held as secarity against Short serm borrawings s Lang Perm Beariuieiigs
14, Crihar Cument Asseh [Arwunt it B
Partleals Az al s at
. A1sk Mlarch, 2622 Fiwe March, 2011
Advanoes Recoverable moash o i king for-valias s b eoeved 1509087 b P L
Tetal 15,589,187 38,594 443
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15 Revenue from Dperations

[Amount im Rs)

Fior ths year endexl

Pisibeulars For the vear ended
3158 harch, 202 Flet March, 2021
Tuiticn Fees T1,68,30, 500 077875
Tatal 11,68,20,500 4 77,817
15, Other Income | Amauet i Ha,
For the vear emdeddl | For the year ended
Fartio back 31 L'I]:.ldt,m Tt Mimh.tdi
Application Fees 13000 B3, Gl
Iniesesron Fivpd Deposits 48 80120 52.6H,340
Mlesa Fees Received 1.5 5%,440 e E
Feni Recereead 151 300 A
(Hher Fees 138,51, 544 1711520
O Reccipts 1689011 350,14
Litlity Charges F7.IT.e fvl,50.7h1
Todal ET4I5772 195,485,476
17, Employes Benefits Expenses i Ampunt in Rs.)
Far the vear ended Far the vear ended
Eata 15t March, 3022 3151 Mareh, 2021
Salaries, Wages, Benus and Other Allowances 4,26 02619 35630450
Cantribution % Proddent and Other Finds TL,503 S R3T0
Staff Wellare Expenses 18,423,134 H1
Tatal 4,56,42.550 3,74,25,194
15, Finance Coss Aol i Bs.)
: Fisr the erslesd For the eyl
Paticalars st Mﬂ,m sk Mﬂm
[nderest Evpermes 1,0, T R 1.51,08,£31
Total L0, 70,765 1.31,08.431 |
19, Adminkstrative Expensss [Armaunl in Rs)
. Fisr the vear ended Far the vear ended
Particulats 315t March, 2022 315t March, 2021
Advertisanenl - Recroitment Expenaas 22801 =
Agriculiura [Farming Expenses 42110 137583
Rerit 1.7X154 18,541
Andil & Consultakion Fee 249127 123757
Gardening Expinses L6 STE 133000
Hineze Keeping Expenses TOEIATL TS G
Irsumance 2.37,450 4TS
Lasa o Sale of Assel = apg72
Pesitage wndd Courier 27613 1AM
Power-and Fual T AbA6R LA
Frintngg & Sialionary 176 84 1,56 [0
Frofessional Clirges 3,500 S2 15
Rt Liceroes & Tanes 21,618 13415357
Refud of Fees IS5 BE -
Hipades and Maknbenanes ' A4 136 43,36, 18]
Saffwars Fxpanses 213,375 9225018
Tubeplwne Charges 48,505 44,505
Travelling Expenses BEZ S 315,145
Vehicle Running Expenses 1727 A0 Bk 413
Bank Charges 24367 35,108
Total 2,00,41,867 1,49, 7ILE8G

A
-, ksl 5 -
.-""':_‘.‘-"_.-' "‘-'fi‘:?:\t:-.
L =l
1] Lo
1= -I_-_-ll
=z
L il
B # ol 4
s /




E. Academic Expeicos {Amownt in Ks,)
; For the year ended For the ended
il :lnt:\-IEn;h 2022 a-umﬁ. 2021
(Al Studienibe Amenities & Clher Expenaes;
Canteen Fapensas 1,890 2T 912 420
Co-Curricular Activiidae TIT 53,n48H
Hestel Exparrses TBEI40 -
Imternet Charge: [ i ogiog Y &30, 201
Medical Expense 19./35 =
SAP Trainlng Expenses 1340049 -
Seminar Warkshap Expenses 117,324 -
Service & Wilksr Chacges 185350 T
Sports Experses 1ik134 250
Stipens 2500 -
{H] Library & Research Expenses
Jaumaks & Magazines FA1,300 337 513
Membership 4 Subacipeion 199,733 LEA 05
{C} Qthas Academic Expenses:
Aeocreditation) CerBfication Expenses 15002 &) 5,05 000
AMfilistion; Approval Fee 414,320 778,400
Audnyiesion Expenses GEATA dE20A24
Addvertisemerne- Al missions & 55 A0 1322507
tael Debts WoriHeo o6l - 11,040,922
Aonnual Administration Fees - Unlversiky B A B335
inline Class Expinses 1339 A H (R
RLadir Expenses 1,706,450 1,02, 148
Linkversity Anfilinton Fees . = L7300 |
VWihmite Experses B2 622 i
Tatal 33259186 180,63, 20 |
. Other Expences {Amount in L.
the year en war ended
P e T
Faculty Development Bxpenses 13,824 4,563,454
Selwlashin e e TS 1,1%,41,554
Miscelinreous Expenses 1,81n 132,175 |
Tatal 1, 76,66, 746 1.25 36,577
AT,
(5:,::-'3_:__ iy
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22, (1) The DC Kizghakkemuri Foundation ("DCK Foundation™) had been sanctioned a Grant of

g

Rs.2.00 Crores by Ministry of Cultural Affalrs for construction of a new Tagore cultural
complex in the district of Idukki under the Scheme of Tagore Cultural Complex vide sanction
letber dated Z2nd March 2016. Against the same, an amount of Rs.4.50 Crores was disbursed
during preceding years (Bs 5 lakhs during the year ended 31st March 2015 and Rs4.45
Crores during the year ended 31st March 2016). The total project for construction of the
cultural complex has been conceived by DCK Foundation at an estimate cost of Bs.15.12
Crores and an amount of Bs.1.75 Crores has been spent 1l 31st March 2022 towards the
same, Pending completion of the construction project, the entire amount of Grant received
(Ps.4.50 Crores) has been carried as “Government Grant” under “Other Long-Term
Liabilities' in the Balance Sheet of DK Foundation and the expenditure incurred has been
disclosed as "Capital Work in Frogress™ under Note 9 of the said Balance Sheet.

{if} During the year 2018-19; the Ministry of Culture has issued a letter dated 17.08.2015 directing

DCK Foundation to refund the entire amount of Grant released thus far amounting to Rs.4.50
Crores together with 10% penal interest and mterest eamed on the amounts kept in fixed
deposit for alleged violation of terms and conditions stipulated in the Ministry’s sanction
letter and Rule 238 (1) of General Financial Rules.

DCK Foundation has been legally advised that there have not been any violatione in the
sanction terms and the directive by the Ministry to refund the grant on such grounds is not in
order and filed a petition against the said directive before the Hon High Court of Kerala. The
Hen High Court of Kerala has stayed the said directive and the matter is now pending
disposal. In the opinion.of the management no provision is considered necessary in the books
of accounts towards penal interest or interest earned on the amount kept in fixed deposit as
per the sald order.

Fixed deposits in Note 13 includes
t) B 5,47 459 (including interest Rs,3,37 459), lodged with Sub Court, Kottayam, in respect
of legal case referred in (24) below,

A case filed by a civil contractor against the trust in respect of claim of Rs.2.50 lakhs was
decided against the Trust by the Sub Cowrt, Kettayam, The Trustess are of the opinion that
the amount is not payable and has preferred an appeal before the Honorable High Court of
Kerala. Pending disposal of the appeal, no provision is made in the accounts. [n this regard,
an amount of Ks.Z 10000 deposited with the Court carried forward under ‘Other Current
Assets' in Note 14 of the Balance Sheet, Further as stated in (23] above, Fixed Deposits
amounting to Rs.547 459 is also lodged with the court.

Bank Guarantee outstanding as at balance sheet date Rs.2,59,148.

DC Kizhakkemuri Foundation i a Charitable Trust registered under Sect2A of the Income
Tax Act, 1961,




