
FORM NO. 10B [See rule 178]
Audit report under section 12A(b) of the lncome-tax Act, 1961, in the
case of charitable or religious lrusts or institutions

Acknowledgement Numbet -57 665877 0290922

e-Filing a.rarg!Aa&e
lMmTd 0!p.!.*.,1G@r{ d h.

we have examined th€ balance sheet of D c KIZHAKKEMUR: loUNDATION AAATD3840M lname ofthetrust or
institutionl as at 31st March 2022 and the Profit and loss account for the year ended on that date which a.e i.
agreement wilh the books ol account majntained bythe said Trust or institution
We have obtained allthe information and explanations which to the best ofour knowledge and beliefwere
necessary for lhe purposes ofthe audit. Inour opinion, proper books of account have been kepl bythe head
offlce and the branches ofthe abovenamed Trust visited by us so far as appears from our examination ofthe
books, and proper Returns adequate forlhe purposes of audit have been received from branches not vjs;ted by
us, subject to the comments given belowi The profit and loss account refered to in this report is to be rcad as
the Income and Expenditure Account. As stated in Note No.22(i:) tothe financial statements, dur:ng 2018-19,
the foundation had received a letter frcm the Ministry of Culture demanding refund of government grant
disbursed in earlieryearc towards construction of Tagore Cultural Complex, foralleged violations of sanctlon
terms, along with penal interest and interest on fixed deposit earned from grant balances maintained. As stated
therein, based on legaladvice received, in the opinion of management, theae has not been anyviolations ofihe
te.ms of sanction, and accordingly the foundation has filed a petition against the said directive before the Hon
HC of Kerala. The Hon HC of Kerala has stayed the said directive and the matter is now pending disposal and
hence, the foundation has also lot provided for the additionalliability towards penal interest and interest on
fixed deposit eamed out of grant funds.
Expenditure on Tagore Clttural Centre is as disclosed in the financia I statement is as identified by the
management and is subject to confirmation bythe approving authorityfrom whom the grant is received.
In our opinion and to the best of our information, and according to information given to us, the sajd accounts
give a lrue and fair view

(i) in the case of the balance sheet of the state of affairs of the above named Trust as at 31st M arch 2022 and
(ii) in the case of the proflt and loss account, of the protit or loss of its accounling year ending on 31st March
2022
the prescribed partculaas are annexedhereto.

Name

Membership Number

Firm Registration Number

Date of Audit Report

5L\ 
-

2'14435

0045325

29-Sep-2022

Place

Date

STATEM ENT OF PARTICULARS

I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

27.57.31.112

29-Sep-2022

uDlt{: a}ll4+J5l3l)AU z4 ?4-1 t

< 12,63,28,415

ANNEXURE

Amount of income of the previous year applied to charjtable or
religious purposes;n lndia during that year

Whother the Trust h as exercised the option u nder clause (2) of the No, -
Explanadon to section l l (1 ) ? lf so, the detajls of the amount of



income deemed to have been applied to charilable or religious
purposes in India during the previous year

3. Amount of incomeaccumulated or set apaft for application to < 2,46,36,940
charitable or religious purposes,tothe extent it does not exceed 15
percent ofthe income derived ffom property held under trust wholly
for such ourooses.

Amount of income eligible for exemption under section f i (lXc) (Give
details)

5. Amountof income, in additiontothe amount referred to in item 3 { 1,3480,916
above, accumulated or set apart for specified purposes under
section 11(2)

6. Whether the amount of income mentioned in item 5 above has been Yes, the amount mentioned in
jnvested or deposited in the manner laid down in section 11(2)(b)? Para 5above (Rs.1,32,80,916) has
lf so,the detailsthereof been invested In modes

prescribed under section 11(5).

Whether any part ofthe income in respect ofwhich an option was No, -
exe.cised under clause (2) of the Expla natio. to section 11(1) in any
earlieryear is deemed to be income ofthe previous year under
section 1'l (1 B) ? lf so,lhe delails thereof

7.

Whether, during the previous year, any pa.t of income accumulated
or set apa.t for specified purposes under section 11(2) in any earlier
year-

8.

(a) has been applied for purposes otherthan charitable or religious No,-,-
purposes or has ceased to be accumulated or set apart for
applicalon the.eto, o.

No,(b) has ceased to remain invested in any security refeared to in
section 11(2Xb)(i) ordeposited in any accounl referred to in
section 11(2Xb)(ii) or section 11(2xbxiii), or

(c) has not been utilised for pufposes for which it was accumulated No, -
or set apart during the period for which it was to be
accumulated o. set apart, o. in the year immediately following
ihe expirylhereof? lf so, the details thereof

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF

PERSONS REFERRED TO tN SECTTON 13(3)

't. whether any pan of the income or property ofthe Trust was lent, or
continues to be lent, in the previous yeat to any person referred to in
section l3(3) (hereinafter referred to in this Annexu.e as such
person)? lf so, give delails ofthe amount, rate of inlerest charged
and the nature of security, if any

No



I No Records l

| - 

-.-..- 

Add"g-

2'Whetnerany|and'bui|din9orothe[ropertyoftheTrUstwasmade,No
or continued to be made, available forthe use of any such person

during the previous year? tf so, give details ofthe prope*y and the

_,, iylrIi' *T1"1""t". 
11n'o,'t ""t

_ No Records Added

3. Whether any payment was made to any such pe.son during the Yes
previous year by way of salary allowance or otheMise? lf so, give
details

I r -Remuneration to vice chairperson l9,oo,ooo I

I at Rs.75000 per month I

4. Whether the seNices of the Trust were made available to any such No
! person during the previous year? lf so, give details thereoftogether
: with remuneration or compensation received, if any

I No Records Added

; 5. Whelher any share, security or other p.opertywas purchased by or No
I on behalf oflhe Trust dqring the prev:ous year from any such
j person? lf so, give details thereof logether with the consideration .

:

No Records Added 
L

u'*n",r,"--,"r,u,","""u,'.,o,'*,o.o"n;;;"**,",""No
behalf ofthe Trust during the previous yearto any such person? lf

:"' r]-"ig4:::of rosether with_lhe consideraton re_c:']:: _ _ ..._--_ ..,_, '



7. Whether any income or property of the Trust was divened during No
the previous year in favour ofany such person? lf sq give details
thereoftogether with the amount of income or value of property so
diverted

8. Whether the income or property of theTrust was used or applied No
during the previous yearforthe benefit ofany such person in any
other manne, lf so, glve detalls

Total (Nom:nal value of the investment)

Total (lncome Jrom the inveslment)

Place

0

27 .57 .31 .112
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DC KIZHAKEMURI FOUNDATION
BALANCE SHEET AS AT 31st MARCH, 2022

ount in Rs.)

31st Marct! 2022 316t Marctr 2021
Note

I.EQUTTY AND LIABILITIES
(1) owrcrs, Funds

(a) capital Fund
(b) Income over Expenditure

(2) Non-Curenf LiabiliHes
(a) Long-Term Bonowings
(b) Other Long-Term Liabilities

(3) cunent Liabiliries
(a) Sl-od-Term Borrowing\
(b) Trade Payables

(i) Total outsranding dues of micro, small and medium

(ii) Total oursranding dues of credfto|s orher tnan mcrc,
small and medium enterprises

(c) Other Curenr Liabilfties
(d) short-Tem P.ovisions

Total

ITASSETS
(1) Non-Cunent Ass€rs

(a) Property, Planr and Equipmenr and rntangibte Assets
(i) Properiy, plant and Equipmenr
(n) Capiial Work in hogress

(b) Long Tem Loans and Advances
(c) Olher Non-Culrent Asseis

(2) curent Assers
(a) Trade Receivabtes
(b) cash and Bank Balances
(c) Olher Curenr Assets

Total

Summary of significanr accounting policies

The accompanying notes are an integral pari of rhe financial

Fo! and Behalf of Trusteees

13,7a,92,164 15,07,37,496

14,13, t5,078
8,00 555

7241,82A88
14,21,15,633

2,22,57,342

6,74,46,528

12,49,83,043

2,43,35,344

7,06,96,528
8,97,03,870

8,07,24,618

915081,872

10,7\'10,358

7

8

1,06,55,a12

4,64,71,796

39,938

78,20,839

4,50,66,367

39,938

36,97,11,667 38,01,52A11.

9

9

10

11

12

13

74

18,2535,A99

1,77,1A,A$

61,22"261

5,27,91,163

74,05,82,490

2,2A,65,729

55,46,284

5,01,86,163
25,91,58,538

2,62,87,757

8,27,06,18s
'15,59,787

25,83,80,666

3,74,7'1,372

&0405,881
34,94,492

11,05,53:\29 12;t7,71,745

35,97.11,657 38,01 52,4U----.--------.--

As per our repof of evm dare altached

(GOPl. K)

CTIAFTEF€O ACCOIJNIANIS
Memb6rsnip No.214435

VARMA

For DC Kizhs'ke



DC KIZHAKEMURI FOUNDATION
INCOME & EXPENDTTURE AccoUNT FoR THE YEAR ENDED 31st MARCH,2022

31st l[ltch, 2On 31st Mar.h, 204

I. Revehue ftom Opdatioru

III. Total Incone (I+u)

Employ€e Boef its Expenre

Depiecialion dd Amorrizarion Eapense
Administrative Experues
Acadmic Expmes

supluq/pefi.it) for rhe year (I[ - I1?)

For DC Kizhahem

Signifi@t a(ounting policies and notes atiached to md
foming part of the accounts.

lor and on behalf of Ttustees

M,n,fi,6Al tl,50F2,639

Ln,32,591 2239,587

As per our report of even alate aftached

For

(coPl. K)

CHAFTSBEDACCOUNIANTS
MonboBhip No,21,1435

76

17

18

19

20
2\

77,68,20,500

4,74,25,772
9,7731,750
1,95,65A76

't5,42,46,272 tt,73A7,226

4,56,42,556
'1,07,70,765

1,96,92,661"

2,00,81,667

3,32,59,246
'1,76,66,746

3,74,25,194

1,31,08,437

7,89,52,A45
'1,49,70Aa6

L40,63,706
L2536,977

Vice

& VARMA
632S)



Notes rttached to and formlns part of the Accounts for the vear ended 31"t March.2022

1) SlgnlllcaDt Accourdtrg Policies

1.1 Basls ofAccountitrg

The firancial 6tatementJ ale prepared under the historical cost convention on accrual basis,
except as othelwise stated and ir1 aacordance with the applicable Accoudting Sta[dards.
The fee iocoure for the courses is recoglized on the basis ofthe relative aoademic year.

1,2 Fixed Assets

Fixed Assets are stated at cost less depreciation.

1.3 Deprecladotr

Depreoiatiotr otr all asseh i6 plovided o! Wlitietr Down Value Method at the rates and
Manner presclibed under the Income Tax Act, 1961.

1.4 U6e ofEstlmates

The plesentatiotr of finatroial statemeots itr oooformity with the geoerally acoepted accounting
principles require estimates and assuoptions to bo made that affeot the reported amount of
assets and liabilitieo on the date of the fmancial statements and the reported amount of
rcvetrues and gxpenses dudng the reportir1g period. Difference betwee! the actual result and
estimates are rccognized in the period itr which the results are known / materialized.

1.5 Employee benellts

The trust has defi[ed cotrtributiotr plals for employees coEprising of the Employees
Provident Futrd, The trust's contribution to th€ scheme is charged to the Profit and Loss
Account fo! the yea.. The trust has no further obligations uodet theso platrg beyord its
monthly oontributioas,

1.6 Borrowl.ng Costi

Bonowillg costs that qre dilectly attributable to the acquisition, construction, or production of
ao esset that takes a substatrtial period of time to get ready for its htended use are capitalized.
Other bonowing costs are recognized as au expense in the period in which they are inourred.



1.7 ProdrioN, Conthgent Liabiliti€s and Contlngent Assek

Provisions are reoognised when the trust has a ptesent obligation as a result of a past event,
for which it is Fobable that a cash oudlow will be required aod a reliable estimate catr be
made of the amount ofthe obligation. Provisions are not discounted to its piesent value and
are determined based on management estimate required to settle the obligatioo at the Baladce
Sheet date, These are reviewed at each Balance Sheet date atrd adjusted to reflect the correct
managerDent estidates

Contiogeat Liabilities are disclosed whetr the bust has a possible obligatiotr or a pr€setrt
obligation and it is probable that a cash flow will uot be required to settle the obligation.

Contitrgent assets are neither recognised oor disclosed in the accoutrts.

1)!D



12;195 12195
7&3@

Brra@ ar the b€qidinE of the ved t2a1a2-447
l+l Swls / lwi.iolor Ure ved \,n325 22A9.*7

pAlnz48

aseoft4 R€fer Nobe,!.1J
a457,tA \43,3s;144

22257342 24335344 a,M24t1a

Tem l@ de s@d br lim on fked deD.6tb to fte dt€nr 3b!ed undq Not€ No13,1,

:ovemi crdt (ReL! Noie 22)

(i) Total drst nding dG oI bnro, nn ll ad DEdh €nterpris dd (Ref.r Nor. 6.1)

I rod oulstanding dc oi creditore other thm mifr- snall ed mdim enhris

6.1rod Otr*.iding DG of Mi@, Sn l.nn,Mediub rrr.rpds
The enti9 ha t l.en si.F to iddr'4. the supptqs who qualily mdd $e de6r$ion or Mi@ &d Srull Ente.pris, 6 de6ned mder the Mi@, SnrI dd
MedimE a?ris Developmnt Act 2006. Sifte no intimtion hd b€en r@ived fron the supplieF rcgarding BEi! stit6 udd the eid Act s ar 31st
Matn 20:le di$lM relatinS ro amut' up.lrt a ai dE ted en4 it at hare nd b€en 6mished. In the odrnd oI oE @gel@i lne inpact ol
interst if d, that My be payable in ae.dare with the prcvisioN ol rhe A.t j! nor erF.b.d !o be @rrial,

32,fiptt
aa,7z7%

2,13.054

553,455
3105,0@
2t,25,537

z971A,SZI

o-i f,2,!r:lal l-3

v\__,2 7/



39,933 39,933

11.Orher Non-Cun.nt Assets

5,27tt)63

Fixed DeFosits {Refer \ote 13 1)

13.1 Fixed deposit accounc includes Rs 6,14,39,041 held as seclritv agand Short term botrorvrngs and Long Tern Sorro$ nrgt

15,59,161'

t"t,'
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11,6&20,500 9,77,a\,75A
11,68,20500 9,71,87,750

15. R

I
t

p.rri.ul.rs

;pplt "tto.F* 
.-. 

--lnter€st on Fixed Deposns
1?000

45,59,t29

7,93,35,449

1,ri1,400

1,38,90,844

16,69,A71

n,77,939

52,900

52,68,399

59,34,262

88,416

77,tl,52A
3,50,218

6L,59,761
4,74,25,?72 7,95,65476

31st March 2022

Contribution to Piovidenr and OrherFun.ls
Sta1f Welfqre lxpenses

4,26,02,679

1:r,96803

18,43,134

3,s6,31490

9,83,744

4,07,964
4,56,42,s56 3,74,25,79t

1,31,08,431
1,07,70,765 1,31,08,431

LQciurtnenr EtPenses
Agriculture/Farming Exp€nses

Audit & Consulration Fe€

House Keeping Ex!€tres

Rates, Lic€nc€s & Tax€s

Repairs and Maintenan.e

Velicl€ Running Expenses
Bank Clarges

2,28,80:l

4,2r,103

2,72,136

1,66578

20,43,671

2,31,190

27,613

36,46,468

t26,804
3.500

6,91,6\8

3,s4885

73,91,126

\3,66,735

la,565
6,42,91J9

75,27,876

44,367

1,32683

18,300

2,23,757

1,33,000

18,93,691

2,17,385

80,972

32,809

22,73,376

1,96,006

52,164
I3,O4,357

48,3t080
11,70,216

9,22,5A9
,19,503

5,15,145

11,,16,428

36,709

400,47,667 7,49,70.446



(A) Sludenb Anenities & Other Expen*s:

Co Curicular Adivities

SAP Training E{,em€s
s€mind/workshoP rxPenses

S€rvice & Water Charges

(B) Library & R€earch Expens€s.

Journah & Magazines

Menbe$hip & Subscription

(c) oth€r A.adeni. lrpens€s.
Accrediiation/Certifi cation Experoes

AIfi liation/ Approvai Fee

Admission Erpenses

Advertisement Adrnissions
Bad Debrs Wiitten off
Amual Adminiskation lees - Universitv
Online Class Etpenses

Unilersity Aff iliation Fees

L49,90,274

n,072
5,88,340

4,67,711

19,835

1280,096

7,17,324

3,65,369

10,134

2,500

7,6tla9
1,99,231

13,02,850

4,74,320

65,12898

4,85,802

8,68,830

1,34,899

1,76,1i50

42,622

59,L2,926

53,648

8,30201

336.;60
2,510

2,5r,613

4,16,295

605,070
7,78,540

4&20,82.1

15,22,477

11,00,92
6,64,335

3,00,000

1,01148

2,73,000

3,37,59,246 1,80,63,706

31et Marcb 2022

Fa.ulty D€velo!,nent Experees

Miscellaneous E$enses

13,824

1,76,31,706

n,al6

4,63,438

7,\9,47,364

7,32,t75
1,?6,66,746 7,25,36,9n



22. (i) The DC Kizhakkemuri Founctation ("DCK Foundation") had been sanctioned a Grant of
__' t'' 

*.g.oo c""t"" rrt Ministry of cdtulal Affairs fol constructron of a new Tagore cultural

"-"-pi"-'tJ" 
ai"* of liukki under the Scheme of Tagore culturalcomPlex vide sanchon

letter dated 22nd Malch 2016 Agamst the same' an amount of Rs 4 50 Crores was disbulsed

l*af pr*"ai"g years (Rs 5 litls during the year ended 31st M"rch 2015 and Rs445

a;;:;";*s ti'e'vea' ended 31st Marchi016) The total Proiect for construction of the

culfural comPlex has been concerved by DCK ioundation at an estimate cost of Rs 1512

it"."" ^a 
air amount of Rs 1 75 CrorJs has been spmt till 31st March 2022 towards the

Ju-. n*aiog .o*pf*ion of the constructlon projec! tlrc entire amount of Gmnt rcceived

fn".+So O.t"*l has been carried as "Govemment Grant" under 'Other Long-Term

I;;il""' t" ;: ;;1"."e Sheet of DcK loundation and the exPenditure incured has been

disclosed as "Capital Work in Progress" under Note 9 of the said Balance Sheet'

(ii) During the year 2018-19, the Ministw of Culture has issued a letter dated 17 08 2018 dirccting

DCK Foundation to refund the enhi amount of Grant released thus far amounting to Rs 4 50

-r..* ,"g"th* *tah tO% Penal interest and inteiest earned on the amounts kept in fixed

J"oo"it ro", 
"["g"a "iolation 

of terms and conditions stipulated in the Minjstry's sanction

leier and nule z:81t; ofGeneral Financial Rules'

oif f"""a^t"" f,"! been legally advised that there have not been any dolations in the

*..ion i".-. 
"r,a 

tfru dtuectiv; bt the Minjstry to retund the grant on such grounds is not in

"ri", 
*i ftf"a t p",toon against the said directlve belore the Hon High court of Kerala The

Ho" Uigh Co.,riof Keral; has stayed the said directive and the matter is now pending

ai"p"""ir" t 
" "pi"i"" 

of the manaiement no provision is consideled necessary in the books

of iccouns towards penal interest o:r interest eamed on ihe amount kePt in fixed deposit as

Der the said order.

Fixed deposits in Note 13 includes:

it n"s,nil+i'ii^"r"a*g interest Rs 3,32459), lodged with sub court' Kottayam' in respect

of legal case refe ed in (24) below.

A case filed by a civil contractor against the trust in resPect oI claim of Rs2 50 lakhs was

;#;;;;#, ilt; by the s; court, Kottavam rhe Trustees are of the oPinion that

il" u-oo.:, o 
"o, 

p.yuble and has preferred an aipeal before the Honorable HigI. Cout of

i*ur". r""aing aip'""al of the appeal no provision is made in the accounts ln.this regard'

""-u-"*, "f 
F* z,iOooo deposiied with the court carried forward under 'other current

L*"'* No," 14 of the Balance Sheet Fur*rer as stated in (23) above' Fixed Deposits

amounting to Rs.5,47,459 is also lodged with the cout'

Bank Cuamntee outstanaling as at balance sheet date Rs 2'89'148'

DC Kizhakkemuri loundation is a Charitable Trust registered under Sec12A of the Income

Tax Act, 1961.
.






